Economic Bulletin

Volume 65 - No. 1, 2015

Cairo




National Bank of Egypt
Established on 25 June 1898

Economic Bulletin
Issued by the Research Department
Translated by the Translation Department

Vol. 65 No. 1
2015

Cairo



-

.

This  Bulletin is  published
quarterly for circulation free of
charge to our friends in the AR.E.
and abroad who are interested in
following up the economic
developments in this country.

The Staff of the Research
Department have taken all due care
to ensure the accuracy of the facts
and figures, but the Bank assumes
no responsibility for interpretations
or opinions expressed.

Reprints are permitted
provided that the source is
acknowledged.

/

A soft copy hereof is available
http://www.nbe.com.eq

at



Contents
Page
Comments

- Egypt's Accession to the Asian Infrastructure 5
Investment Bank

Study

- Two Decades since Launching COMESA (1994-2014) 10

Current Domestic Developments

- Moody's Upgrades Egypt's Credit Rating 64
- Egyptian Economy's International Transactions During 74
the First Half of FY 2014/2015

Current International Developments

- Banking Brand Rating and Ranking for 2015 89

Main Economic Legislation

- Economic Legislation 97

Statistical Section 107




Comments

Egypt's Accession to the Asian
Infrastructure Investment Bank

The year 2014 has been witness to the foundation of a
new multilateral development bank 'Asian Infrastructure
Investment Bank - AlIB" based on an initiative triggered by
China. The Bank will focus on the development of
infrastructure and other productive sectors in Asia, including
energy and power, transportation and telecommunications,
rural infrastructure and agriculture development, water supply
and sanitation, urban development and logistics, and
environmental protection.

History:

- Chinese president and premier announced the AIIB
initiative during their respective visits to Southeast Asian
countries in October 2013.

- By end of October 2014, 22 Asian countries signed a
Memorandum of Understanding (MOU) to establish the
AlIB and Beijing was selected to host the Bank's
headquarters.
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- Discussions among Prospective Founding Members (PFM)
on the establishment of AIIB commenced in Kunming,
China (27-28 November 2014), with a second meeting in
Mumbai, India (15-16 January 2015) that launched
discussions of the proposed Articles of Agreement (AOA).
The third Chief Negotiators’ Meeting took place in
Almaty, Kazakhstan from 30 to 31, March 2015. The AOA
IS expected to enter into force and the AlIB to be fully
established by the end of 2015.

- AlIB welcomes all regional and non-regional countries,
developing and developed countries, that seek to contribute
to Asian infrastructure development and regional
connectivity.

AlIB's organizational structure:

- The total PFMs amounted to 57 countries : 37 from Asia-
Pacific and 20 non-regional countries.

- Asia's major representatives are: China, India and South
Korea, while Europe's major representatives (17 PFMs)
are: Germany, Britain, France and Italy. Oceania countries

" As per the Bank's website, http://www.aiibank.org, as at April 15, 2015, the total
PFMs are: Austria, Australia, Azerbaijan, Bangladesh, Brazil, Brunei, Cambodia,
China, Denmark, Egypt, France, Finland, Georgia, Germany, Iceland, India, Indonesia,
Iran, Israel, Italy, Jordan, Kazakhstan, Republic of South Korea, Kuwait, Kirgizstan,
Laos, Luxembourg, Malaysia, Maldives, Malta, Mongolia, Myanmar, Nepal,
Netherlands, New Zealand, Norway, Oman, Pakistan, Philippines, Poland, Portugal,
Qatar, Russia, Saudi Arabia, Singapore, South Africa, Spain, Sri Lanka, Sweden,
Switzerland, Tajikistan, Thailand, Turkey, United Arab Emirates, United Kingdom,

Uzbekistan and Vietnam.
o)
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were represented by Australia and New Zealand; Brazil
represents Latin America; and Egypt and South Africa
represent Africa. The number of participating Arab
countries amounted to 7.

The Bank's capital is estimated at US$ 50 billion provided
by China, and is expected to double to US$ 100 billion by
2016.

The Bank's goals:

The AlIB will basically fund infrastructure projects’ in Asia,
such as transportation, airports, energy and power,
telecommunications, and water supply and sanitation.

The Bank will focus on fostering financial cooperation in
Asia-Pacific.

The AIIB will put in place and implement effective policies
on governance, environmental and social framework and
necessary work rules, drawing on the experience of existing
multilateral development banks (MDBs), like WB and
Asian Development Bank.

The Bank's modus operandi will be “lean, clean and green’:
lean, with a small but seasoned professional management
cadre and highly skilled staff; clean, a principles-based

' Key infrastructure requirements in Asia amount to USS 8 trl. up to 2020, as estimated
by Asian Development Bank.

(1)

Economic Bulletin, Vol. 65 No. 1, 2015



organization with zero tolerance for corruption; and green,
an institution built on respect for the environment.

Eqypt's accession to the AllIB:

Egypt will be the first African country that joins the
Bank. In his speech, the Chinese Minister of Finance has
declared the accession of Egypt, Russia and Norway to the
existing members on April 15, 2015.

It is worth mentioning that Eqypt will enjoy a number of
merits as a result of joining the AlIB, mainly:

- Egypt — as a founding member — will have the right to
participate in developing the Bank's policies and rules.
Consequently, it will play a major role in the process of
decision making, unlike the new members whose only right
IS to vote on decisions.

- Egypt maintains good economic and commercial
relationships with many member states of the Bank. Egypt,
also, has a unique international logistic position convenient
for the companies seeking to operate and trade across
Europe, Asia and Africa. As such, the step will deepen
cooperation with Asian countries in all fields, especially the
economic ones.

- Egypt's membership in the Bank would enable Egypt to
benefit from the huge finance capabilities with a view to
funding development and infrastructure projects. The

(s )
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membership allows Egypt to borrow at soft terms to meet
the increasing needs for infrastructure projects under the
relentless economic developments such as roads, bridges,
water and electricity.

- Egypt is located in the northeast corner of Africa, with an
Asian extension through Sinai Peninsula linking the two
continents. This would help Egypt — via its membership in
the Bank — to support efforts of developing Sinai and its
infrastructure to be poised for attracting huge investments
and giant projects.

References:

- http://www.aiibank.org
- http://www.eip.gov.eq

- http://www.ida.gov.eq

- http://www.sis.gov.eq

- http://gate.ahram.org.eqg

(o)

Economic Bulletin, Vol. 65 No. 1, 2015



Study

Two Decades since Launching COMESA
(1994-2014)

Introduction:

Since the very beginning of globalization, the developed
countries — and even the less developed countries — have early
realized the difficulty that individual countries would suffer
and the heavy encumbrances that the persistent competition
would impose on such countries. The only way to overcome
the said difficulty is to join giant and effective regional
economic blocs to enjoy economies of scale and productive
specialization based on comparative advantages of member
states. This would enhance the competitive edge of such states
and raise their economic growth rates.

Noticing the world map — especially the developed
countries — the borders of those countries have been
economically re-shaped into groups of gigantic entities,

100
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mainly NAFTA', European Union®, ASEAN®, Mercosur® and
BRICS®. Since this is the case in the developed industrialized
countries, it is more insistent for developing countries to join
to form regional economic blocs to avoid the marginalization
risk they face.

First: Definition and forms of economic blocs

A) Definition:

An economic bloc is defined as a formula for economic
integration, agreed upon by a group of homogeneous countries
(in terms of history, culture, civilization, economy and
geography) with a view to realizing common economic
interests. Regional economic integration scales vary according
to each participating country's economic conditions, economic

! Comprises United States of America, Canada and Mexico.

2 Includes Germany, ltaly, Belgium, France, Luxembourg, Netherlands, Denmark,
United Kingdom, Ireland, Greece, Spain, Portugal, Sweden, Austria, Finland, Estonia,
Poland, Czech Republic, Slovakia, Slovenia, Cyprus, Latvia, Lithuania, Malta,
Hungary, Bulgaria, Romania and Croatia.

% Hosts Indonesia, Malaysia, Philippines, Singapore, Thailand, Brunei, Vietnam, Laos,
Burma and Cambodia.

* Has Brazil, Argentina, Uruguay and Paraguay besides a number of non-full members

glike Venezuela and Bolivia).

BRICS noticeably differs from other blocs, alliances and organizations existing at the
international level. BRICS grouping includes 5 countries with no related geographic or
regional framework. Those countries are located in four different continents. Also, there
is noticeable variance in their economic growth rates and productive levels, with no
specific cultural ties. The grouping includes Brazil, Russia, India, China and South

Africa.
O

Economic Bulletin, Vol. 65 No. 1, 2015



progress, and the variation and correlation of economic
interests among the member states.

B) Phases of economic grouping (integration): Five different
levels of economic integration can be scrutinized:

(1) Preferential trade area

e Member states swap customs tariff cuts for a group of
intra trade commodities.

(2) Free trade area

e |t aims at realizing the free movement of goods and
services between two or more countries together with
applying the rules of origins, to ensure the identity of
exchanged goods.

e Member states reserve the right to maintain different
customs tariffs for their imports from the remaining
world countries outside the Free Trade Area.

(3) Customs union

e The establishment of a free trade area is followed by a
customs union for member states. A harmonized
customs tariff is used for the grouping countries' imports
from other world countries.

50
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Member states share customs revenues through creating
a fund to collect such revenues to be re-distributed
among member states as per a specific mechanism
agreed upon by member states.

(4) Common market

A common market has the merits of the aforementioned
integration phases, besides the free movement of
production elements (labor and capital) among member
states.

Investments from member states are treated as domestic
ones in terms of benefiting from all facilities, aid and
tax rates.

(5) Monetary union

A monetary union adopts a uniform monetary policy
within the union along with founding a central bank
supervising the implementation of such monetary

policy.

Issuing a unified currency for the union's member states.

(6) Total economic integration

This sort of integration leads to standardizing the
monetary, tax and social policies of member states

)
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whose economies become a unified market governed by
a supranational authority which takes binding economic
and social decisions for all incorporated countries.

Second: Key economic regional blocs in Africa:®

In its meeting held in Lagos, the Nigerian capital, in
1980, the Organization of African Unity's recommended
calling upon African countries to join forces to form regional
economic blocs within the continent as a preliminary and
phased step with a view to establishing a common African
market by 2028. Following are the major African blocs:

<+ Common Market for Eastern and Southern Africa
"COMESA"

s Economic Community for West African States
"ECOWAS"

s The Southern African Development Community
"SADC"

«» The Economic Community of Central African States
"ECCAS"

s Community of Sahel-Saharan States "CEN-SAD"

® Mo Ibrahim Foundation, Facts & Figures, Regional Integration: Unitingto Compete,

2014.
)
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¢ Arab Maghreb Union "AMU"
¢ East African Community "EAC"
¢ Intergovernmental Authority on Development "IGAD"

In general, the following can be noted:

e Degrees of success achieved by such blocs towards
economic integration vary from one bloc to another.

e Each and every African country has joined at least one
regional bloc.

e A number of 39 African countries belong individually to
more than one bloc at the same time.

e Of the above-mentioned 39 countries, there are seven
countries (Burundi, Democratic Republic of Congo,
Djibouti, Eritrea, Libya, Uganda, Sudan) which are
member states in three regional African blocs at the
same time.

e One country (Kenya) is a member state in four blocs.

5
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Third: COMESA

(a) Looking back:

The treaty establishing the Preferential Trade Area
for Eastern and Southern Africa (PTA) was signed in the
Zambian capital "Lusaka" on 21% December 1981. The
treaty came into force in September 1982 after being
ratified by more than seven signatory states®.

Afterwards, the treaty establishing the Common
Market for Eastern and Southern Africa "COMESA" was
signed in November 1993 in Kampala, capital of Uganda,
to replace the above-mentioned preferential trade area, to
be ratified at Lilongwe, the Malawian capital, and come
into force on December 8, 1994.

(b) Term of treaty: The COMESA Treaty is valid unless
the COMESA Authority of Heads of State and
Government has decided to cancel the Treaty based on
the COMESA Council of Ministers' recommendation.

7 With the participation of 22 countries: Angola, Ethiopia, Mauritius, Somalia, Zambia,
Burundi, Kenya, Mozambique, Sudan, Zimbabwe, Comoros, Lesotho, Namibia,
Swaziland, Djibouti, Madagascar, Rwanda, Tanzania, Eritrea, Malawi, Seychelles,

Uganda.
8 According to the provisions of Article 50 of the referred PTA Treaty.
)
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(c) Vision and mission:

s COMESA's vision is to be a fully integrated,
internationally competitive regional economic
community within which there is economic
prosperity, with high standards of living of its
people, and with political and social stability and
peace.

s COMESA's mission is to endeavor to achieve
sustainable economic and social progress in all
Member States through increased co-operation
and integration in all fields of development
particularly in trade, customs and monetary
affairs, transport, communication and
information, technology, industry and energy,
agriculture, environment and natural resources.

(d) Aims and objectives:

The Treaty establishing the COMESA set a
number of objectives to foster and enhance economic
cooperation among Member States, mainly:

1. to attain sustainable growth and development of
the Member States by promoting a more
balanced and harmonious development of its
production and marketing structures;

)
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2. to promote joint development in all fields of
economic activity and the joint adoption of
macro-economic policies and programmes to
raise the standard of living of its peoples and to
foster closer relations among its Member States;

3. to co-operate in the creation of an enabling
environment for foreign, cross border and
domestic investment including the adaptation of
science and technology for development;

4. to co-operate in the promotion of peace, security
and stability among the Member States in order
to enhance economic development in the region;

5. to co-operate in strengthening the relations
between the Common Market and the rest of the
world and the adoption of common positions in
international fora; and

6. to co-operate in the realization of the objectives
of the African Economic Community (AEC).

(e) COMESA community's background information:’

s Member_States: the number of COMESA member
states is currently 19 countries: Egypt, Burundi,
Comoros, Democratic Republic of Congo, Djiboulti,

° Information about COMESA is attached to Annex (2).

15
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Ethiopia, Eritrea, Kenya, Libya, Madagascar, Malawi,
Mauritius, Rwanda, Seychelles, Sudan, Swaziland,
Uganda, Zambia and Zimbabwe.

- SEYCHELLES
t EEOMOROS
»

Source: www.comesa.int
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%+ Area: COMESA countries have a total area of 11 MM.
square kilometers, which accounts for 38.1% of the total
area of the African continent.

+ Population: COMESA is considered a large consumer
market with a combined population of 470.3 MM.
people in 2013 or 42.4% of the total population of
Africa in the same year.

% Gross Domestic _Product (GDP): The GDP of
COMESA countries recorded US$ 639.5 bn. in 2013 (at
current prices), accounting for 27.7% of the GDP of
Africa in the same year.

Shares of member states in COMESA's GDPin2013

B Egypt I Libya  Sudan M Ethiopia ¥ Kenya M Other

Source;: COMESA, International Trade Statistics, Bulletin No. 13, 2014.

o)
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+ Average per capita GDP: The average per capita GDP
of COMESA countries reached US$ 1,360 in 2013,
compared to US$ 2,082.2 for the African continent as a
whole in the same year. In this vein, it is noted that:

e The average per capita GDP varies widely
amongst the member states, from US$ 13,634 per
person in Mauritius, the country with the highest
per capita GDP in 2013, to US$ 226 per person in
Malawi in the same year.

e The average GDP per capita is under US$ 1,000
annually in 11 COMESA countries.

Average per capita GDP of COMESA countries in 2013
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Source: COMESA, International Trade Statistics, Bulletin No. 13, 2014.
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« External debt: External debt differs sharply from one
country to another. While it only accounted for 6.8% of
Libya’s GDP in 2013, it reached 87.5% of Zambia’s

GDP.

(%) Ratio of external debt to GDP of COMESA countries in 2013

by G & W Y & U & 25 S W Y
Uy “0p ly, My, T, Y & % i/,
Yo ipy Uy, M S, .y, Veg
o Py 0y "’/a, AR I A '5% "«"-7,(' i
! i

Source: African Union Commission, African Statistical Yearbook, 2014.

(F) Key COMESA organs:

Key organs regulating COMESA are:

(2)
\_/
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(1) COMESA Authority?:
v’ The Authority is COMESA's supreme policy-
making organ. The COMESA Authority is
composed of the heads of state and government of

the different COMESA countries. It is headed by a
chairman elected for an agreed period™.

v It is responsible for the general policy direction and
control of the performance of the executive
functions of COMESA.

v' The Authority takes decisions by consensus.

(2) COMESA Council of Ministers.

(3) COMESA Court of Justice.

(4) COMESA Committee of Governors of Central Banks.

19 The Authority meets once a year, but may hold an extraordinary summit at the request
of any member of the Authority, provided that at least one-third of the members of the
Authority support such a request.

** Usually, the country hosting the Summit assumes the chairmanship of the Authority
for the year.

o)
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(G) Key COMESA institutions:

(1)The Eastern and Southern African Trade and
Development Bank (the PTA Bank)

It was established in November 1985 pursuant to the
provisions of Chapter 9 of the 1981 Treaty establishing
the Preferential Trade Area for the Eastern and Southern
African States (PTA).

Objectives:

v Promote growth and regional economic integration by
boosting trade and investment;

v" Shore up infrastructure upgrading in member states;

v" Provide technical and administrative services to member
states, partners and donors; and

v" Develop and deepen financial markets of member states.

Shareholders:

v" Pursuant to the PTA Bank Treaty, its membership is
open to non-COMESA states as well as member states
and financial institutions.

24
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v The Bank is currently owned by eighteen members from
COMESA™ (with a shareholding of 81.3%), two non-
COMESA members™ (with a shareholding of 6.6%) and
three institutional members™ (with a shareholding of
12.1%).

(2) COMESA Clearing House: aims at overcoming any
problems arising from the settlement of financial
transactions between member states due to different
exchange control regimes and the settlement of
payments of trade transactions among member states.

(3) Regional Investment Agency.

(4) African Trade Insurance Agency.

Fourth: COMESA countries' foreign trade:

(1) Foreign trade total value development

COMESA countries’ foreign trade in goods increased to
US$ 283.9 bn. in 2013, compared to US$ 84.9 bn. in 2004,

12 Burundi, Comoros, Djibouti, Congo, Egypt, Eritrea, Ethiopia, Kenya, Malawi,
Mauritius, Rwanda, Seychelles, Somalia, Sudan, Tanzania, Uganda, Zambia and
Zimbabwe.

13 China and Belarus.

14 African Development Bank, African Reinsurance Corporation (Africa-RE), National
Pension Fund of Mauritius and Mauritania Insurance.

(o)
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thanks to the leaps made in value of COMESA imports and
exports during that period. However, COMESA has a limited
contribution to foreign trade in general.

COMESA countries’ foreign trade (2004-2013)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

(o6
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COMESA product exports & imports (2004-2013)

169.6 —171.2

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Year

- Exports - Imports

Source:- COMESA Data Portal
- COMESA, International Trade Statistics, Bulletin No. 13, 2014

(2) COMESA exports:

(a) Value and structure:

COMESA exports amounted to US$ 112.7 bn. in 2013.
Representing 43% of COMESA total product exports in 2013,
fuel and fuel derivatives came first among exports with US$
48.5 bn. On the other side, industrial products came second
with 23.5%, followed by raw materials and minerals by 14.7%.

()
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(b) Geographical distribution:

Dominating 21.6% of exports, the European Union (EU)
was the top COMESA importer in 2013, followed by China
with 10.5%, then South Africa 5.2%, USA 4.2% and UAE
3.2%, during the same year.

Structure of COMESA product exports 2013

m Other Crops = Ores & minerals
= Food = Industrial products = Fuel

Source:- International Trade Statistics, Bulletin No. 13, 2014
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Geographical distribution of COMESA product exports 2013

mEU China S. Africa USA = UAE
uIndia uKSA = Turkey m Other

Source:- International Trade Statistics, Bulletin No. 13, 2014
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(3) COMESA imports:

(a) Value and form:

COMESA imports amounted to US$ 171.2 bn. in 2013.
Representing 60.9% of COMESA total product imports in
2013, industrial product imports came first with US$ 104.3 bn.
On the other hand, food imports came second with 17%,
followed by fuel and fuel derivatives by 15.9%.

(b) Geographical distribution:

Representing 25.7% of COMESA total product imports,
the European Union was the top COMESA exporter in 2013
with the value of US$ 43.9 bn., followed by China with
12.4%, then South Africa 7.1%, India 6.6% and USA 4.7%,
during the same year.

()
/
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COMESA Product Imports 2013

0.8% 1.8%

Ores &

® Other  Crops Minerals

~ % Fuel " Food Ind. prod.

Source:- International Trade Statistics, Bulletin No. 13, 2014

()

Economic Bulletin, Vol. 65 No. 1, 2015



COMESA Product Imports Geographical Distribution 2013

m EU | China S Africa India wo Usa

= Turkey = uae " ksa B = Other

Source: International Trade Statics, Bulletin No. 13, 2014

Fifth: Intra-COMESA trade

(A)Value and percentage to total COMESA trade

Intra-COMESA trade grew from US$ 4.5 bn. in 2004
to US$ 20.9 bn. in 2013 (of which US$ 9.9 bn. are intra-
COMESA exports and US$ 11 bn. are intra-COMESA
imports). Meanwhile, the percentage of intra-COMESA
trade to total COMESA trade increased from 5.3% to 7.4%
during the two periods of comparison.

o)
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Intra-COMESA trade over the period
2004 - 2013

Source: COMESA, International Trade Statistics, Bulletin No. 13, 2014.

)

33

Economic Bulletin, Vol. 65 No. 1, 2015



10

9
8
7
6
5
4
3
2
1

Source: COMESA, International Trade Statistics, Bulletin No. 13, 2014.

Looking at the percentage of intra-COMESA trade to
total COMESA trade at country level, it is clear that:

¢ The relative importance of intra-COMESA trade is
remarkably different from one country to another. While
it accounted for 31% and 29% of the total trade of
Burundi and Rwanda respectively in 2013, it only
reached 2% for Libya in the same year.

o)
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Intra-COMESA trade as a percentage oftotal trade by
country in 2013
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Source: COMESA, International Trade Statistics, Bulletin No. 13, 2014.

s Intra-COMESA trade as a percentage of total trade
recorded a positive growth in nine countries between
2004 and 2013. However, such percentage declined in
nine other countries and held steady in one country only.

(55)
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Change in intra-COMESA trade as a percentage of
total trade by country over the period 2004-2013
(%)

w
[N

Burundi
Comoros
DR Congo
Djibouti
Egypt
Eritrea
Ethiopia

Kenya

Libya
Madagascar
Malawi
Mauritius

Rwanda
Seychelles
Sudan
Swaziland
Uganda
Zambia
Zimbabwe
Total

Source: COMESA, International Trade Statistics, Bulletin No. 13,
2014.
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(B)Geographical distribution of intra-COMESA trade

s Zambia’s intra-COMESA trade (both exports and
imports) amounted to US$ 4.64 bn. in 2013, coming on
top of other member states contributing to intra-
COMESA trade. On the other hand, Eritrea’s mntra-
COMESA trade reached US$ 18.4 MM. only in the
same year.

¢ Intra-COMESA trade is highly concentrated as shown
below:

e At export level: four countries (Egypt — Kenya —
Zambia — Democratic Republic of the Congo)
contributed 78.7% of total intra-COMESA
exports in 2013.

e At import level: four countries (Zambia -
Democratic Republic of the Congo — Libya —
Uganda) received 62.9% of total intra-COMESA
iImports in the same year.

s Egypt reported the highest activity in terms of intra-
COMESA exports in 2013 with exports worth US$ 2.36
bn., which accounted for 23.8% of total intra-COMESA
exports in the same year. Meanwhile, Zambia was the

)
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top importer with its imports reaching US$ 2.8 bn. or
25.5% of total intra-COMESA imports in the same year.

Intra-COMESA trade in 2013

Intra-COMESA exports Intra-COMESA imports
Rank

Exporter Value % Importer Value %

(US$ |share (US$ share

MM.) MM.)

1 Egypt 2,358.9 | 23.8 Zambia 2,802.5 25.5
2 Kenya 1,897.7 | 19.1 Congo 2,004.4 18.2
3 Zambia 1,842.3 | 18.6 Libya 1,404.9 12.8
4 Congo 1,702.6 | 17.1 Uganda 703.5 6.4
5 Uganda 535.7 5.4 Sudan 687.8 6.3
6 Rwanda 333.2 3.4 Kenya 672.1 6.1
7 Ethiopia 277.8 2.8 Egypt 654.1 6.0
8 Mauritius 213.3 2.1 Zimbabwe 416.4 3.8
9 Sudan 159.9 1.6 Rwanda 374.3 3.4
10 Malawi 142.2 14 Burundi 308.6 2.8
11 Zimbabwe 135.4 1.4 Malawi 236.8 2.2
12 Swaziland 123.7 1.2 Ethiopia 194.7 1.8
13 Libya 89.9 0.9 Mauritius 183.3 1.7
14 Madagascar | 63.7 0.6 | Madagascar | 153.8 1.4
15 Burundi 39.9 0.4 Djibouti 92.2 0.8
16 Eritrea 5.5 0.1 Seychelles 50.9 0.5
17 Seychelles 3.7 0.0 Comoros 24.5 0.2
18 Comoros 1.7 0.0 Swaziland 14.3 0.1
19 Djibouti 0.8 0.0 Eritrea 12.9 0.1
Total 9,928 | 100 Total 10,992 100

Source: COMESA, International Trade Statistics, Bulletin No. 13, 2014.

e
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(C)Intra-COMESA product exports

Intra-COMESA product exports amounted to US$ 9.93
bn. in 2013. Copper ores and concentrates topped intra-
COMESA exports (for the fourth year running) with US$ 1.25
bn., accounting for 12.6% of total intra-COMESA product
exports in the same year. Ranked second was Portland cement
with 3.5%.

Sixth: Integration between COMESA and other African
communities:

Creating an African common market by 2028 is the
ultimate goal of forming African regional economic
communities (RECs). Despite efforts made to optimize intra-
African trade (at both intra-REC and inter-REC levels), inter-
African trade figures are far less than desired.

Data of COMESA trade with other RECs in 2012 show
the following:

+«» Southern African Development Community (SADC)
came ahead of African RECs in terms of receiving
exports form COMESA with an amount of US$ 6.6 bn.

()
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in 2012, followed by Arab Maghreb Union (AMU) with
US$ 3.45 bn. in the same year; and

¢ Similarly, SADC and AMU were the top exporters to
COMESA, with exports amounting to US$ 14.8 bn. and
US$ 3.3 bn. respectively in 2012.

Trade between COMESA and other RECs as a percentage
of COMESA'’s total foreign trade in 2012

% of COMESA % of COMESA
Economic exports to the imports from the
community community to community to total
total COMESA | COMESA imports
exports
AMU 2.6 1.9
CAEMC 0.1 0.0
ECCAS 1.9 1.3
ECOWAS 0.3 0.1
FRANC
ZONE 0.2 0.1
SADC 5.0 8.5
WAEMU 0.1 0.0

Source: African Union Commission, African Statistical Yearbook, 2014
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In this wvein, and in line with promoting efforts to
strengthen ties with African RECs, Egypt will host a tripartite
summit to launch a free trade area (FTA) among COMESA,
SADC and East African Community (EAC) in June 2015.

This summit is a key step on the way to establishing an
African common market, as previously noted. The tripartite
FTA will open doors to merging the markets of the three RECs
which comprise 26 countries™ with a combined population of
625 MM. people (accounting for half of the membership of the
African Union) into a single market free of tariff duties. This
will boost the quick and easy selling of goods and products in
the markets of member states and help to shore up business
and investments. Accordingly, common economic interests
will be bolstered and sustainable development will be achieved
in member states.

Seventh: Eqypt and COMESA

Egypt joined COMESA in late June 1998. Starting as of
February 1999, duty-free access was granted to imports from
other member states on a reciprocal basis, as well as goods
with a certificate of origin approved by the competent

1 Egypt, Libya, Burundi, Comoros, Democratic Republic of the Congo, Djibouti,

Eritrea, Ethiopia, Kenya, Madagascar, Malawi, Mauritius, Rwanda, the Sudan,
Swaziland, Uganda, Zambia, Zimbabwe, Seychelles, Tanzania, Angola, Botswana,
Lesotho, Mozambique, Namibia and South Africa.
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authority in each country. Egypt joined COMESA to achieve a
wide range of goals at several levels as shown below:

s Economic level:

e COMESA provides a number of comparative
advantages to Egypt by giving its exports access
to the markets of member states. In addition,
current efforts aiming at merging COMESA with
other African RECs, as indicated above, will
expand Egyptian-African cooperation to include
26 countries and pave the way for establishing an
African economic union, giving Egyptian exports
more opportunities and markets.

In light of the above, there are real
opportunities to market many Egyptian products
in COMESA member states in specific and in
African countries in general, particularly since
such markets accept quality specifications which
are not as rigid as those approved by American,
European and some Arab markets. In addition, the
African market is largely based on spot goods as
consumers are more likely to accept available
goods and products without being attached to
specific brands or trademarks.

o)
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e Many member states have recently made
remarkable successes in economic reform
programs, which leads to raising living standards
and consequently boosting purchasing power.

e COMESA is an attraction for Arab and western
investments to start projects in Egypt and export
products to member states, and hence benefit
from the elimination of many tariff barriers
between Egypt and member states.

+«» Political level: the African continent is a priority for
Egypt’s foreign policy. Egypt is an African country.
African organizations normally provide support to
Egypt’s positions and interests at the international level.
Accordingly, Egypt’s accession to COMESA is an
effective means to shore up Egypt’s status at both
African and international levels.

* Water security: all Nile basin countries, except for
South Sudan, are members of COMESA. Consequently,
it is extremely important to maintain special and strong
relationships with these countries.

43
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*» Reinforcing national security: several COMESA
member states have coastlines on the Red Sea, giving
them strategic significance to secure the trade route
from the Red Sea to Suez Canal.

s Intra-COMESA trade: looking at Egypt’s intra-
COMESA trade data over the period between 2004 and
2013, it is noted that:

e Egypt’s trade with COMESA member states
(exports + imports) has been on the increase
during the last ten years, reaching US$ 3.1 bn. in
2013 compared to US$ 420 MM. in 2004,
growing 718% over the period of comparison.

e Egypt maintained a constant surplus in its balance
of trade with COMESA which amounted to US$
1.7 bn. in 2013.

o Egypt’s trade with COMESA member states
made a remarkable leap in 2008 vis-a-vis 2007,
which was mainly attributed to growing Egyptian
exports to Libya and the Sudan in the two years of
comparison, in addition to constantly increasing
Egyptian imports from Zambia during the same
period.

(o)
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e Egypt’s imports from COMESA recorded a
steady decline over the period 2010-2013.

o Key Egyptian exports to COMESA are: ceramic
tiles — building materials (such as iron, steel and
cement) — chemical and pharmaceutical products
— food products — aluminum products — carpets
and moquette — textiles.

o Key Egyptian imports from COMESA are: tea —
coffee — cocoa — livestock and meat — legumes
and sesame — leather — copper — tobacco — herbal
and fragrant extracts.

a5
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Egypt’s trade with COMESA over the period 2004-
2013

(US$ MM.)

Year Exports Imports Balance of
trade surplus

Source: Egypt Merchandise Trade Statistics Profile 2013.

An analysis of some indicators of Egypt-COMESA trade is
shown below:

1- Exports™

+» Libya ranked first over other COMESA member
states in terms of receiving Egyptian exports which
amounted to US$ 1.3 bn. in 2013, holding its
unrivalled position over the last few years. After

18 Annex (3) Egypt’s Export Products to COMESA (2007-2013).
@
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Libya came the Sudan and Kenya at the second and
third places respectively.

¢ Egyptian exports to COMESA member states are
highly concentrated with the three top countries
(Libya — the Sudan — Kenya) receiving 86.9% of
Egypt’s total COMESA exports in 2013.

Egypt's exports to COMESA by country in 2013

m Other Eritrea m Ethiopia
m Kenya = Sudan ® Libya

Source: Egypt Merchandise Trade Statistics Profile 2013.
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2- Imports™

s Kenya topped COMESA exporters to Egypt with
US$ 247 MM. in 2013, keeping the first place for
the second year in a row, followed by Zambia and
Libya at the second and third places respectively.

s Kenya, Zambia and Libya held the top three
positions of COMESA exporters to Egypt
interchangeably over the period 2007-2013.

%+ Egyptian imports from COMESA member states are
highly concentrated, with the three top countries
(Kenya — Zambia — Libya) commanding 74.6% of
Egypt’s total COMESA imports in 2013.

7 Annex (4) Egypt’s Import Products from COMESA (2007-2013).

as )
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Egypt's imports from COMESA by country in 2013

6%

m Other Ethiopia ®Sudan ®Libya = Zambia = Kenya

Source: Egypt Merchandise Trade Statistics Profile 2013.
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Conclusion:

In the last two decades, Africa has seen a growing trend
to establish regional communities or boost the role of existing
ones to face the challenges imposed by the economic, social
and political consequences of globalization. In this vein, many
African regional communities emerged, mainly the COMESA,
which is considered, as a matter of fact, the most prominent
community and a cornerstone in the African common market
to be achieved by 2028.

At the level of Egypt’s ties with COMESA, despite
efforts made to promote cooperation between Egypt and other
member states, more work still needs to be done to optimize
benefits and overcome the barriers which mainly include:

%+ Absence of regular navigation or aviation lines between
Egypt and several COMESA member states;

¢ Lack of adequate studies on the individual needs of
COMESA member states, coupled with the
unavailability of comprehensive marketing plans; and

s The need for developing the working strategy of
Egyptian investors who usually direct their attention to
the local market before looking abroad to sell their

o)
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surplus, focusing mainly on traditional markets without
seeking to break into unknown new markets.

Finally, we can say with high confidence that COMESA
Is worthy of being the gateway and open window to bolster
Egyptian exports to Africa and to restore Egypt’s leading role
in Africa. COMESA can also effectively contribute to
upholding Egypt’s international status. Consequently, more
hard work and efforts are needed to achieve these goals.

(1)
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Annexes
Annex (1)

COMESA member countries
Country Total area | Population | Population Life GDP

km? (MM.) density/ expectancy [ (US$bn.)
km? ears

Burundi

The
Comoros
DR Congo

Djibouti 23.2

Egypt 1,001.5

Eritrea 117.6

Ethiopia 1,104.3

Kenya 580.4

Libya 1,759.5

Madagascar 587.0

Malawi 1185

Mauritius 2.0

Rwanda 26.3

Seychelles 0.5

Sudan

Swaziland 17.4

Uganda 241.6

Zambia 752.6

Zimbabwe 390.8

Total 11,959.1

Source: www.comesa.int
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Annex (2)

Intra-COMESA top domestic export products & rankings
(2009-2013)

2013 Ranking during
L Values
Hs Product description (US$ [ 2013 | 2012 | 2011 | 2010 | 2009
MM.)
2831 Copperores and concentrates 1,250 1 1 1 1 3
66122 | Portland cement 350 2 2 5 3 2
07414 | Tea,black (fermented) & other partly 332 3 3 3 2 1
fermented tea, whetheror not flavoured
52232 | Sulphuricacid; oleum 255 4 4 42 78 64
52255 | Cobaltoxides and hydroxides; 193 5 6 13 10 98
commercial cobalt oxides
3346 Petroleumoils and oils obtained from 185 6 5 10 14 4
bituminous minerals (otherthancrude)
and preparations n.e.s. containingby
weight 70% or more of petroleumoils or
of oils obtained frombituminous
minerals, these oils being the basic
constituents ofthe prepared
28793 | Cobalt ores and concentrates 151 7 7 18 8 13
66245 | Clazed ceramic flags and paving, hearth 147 8 8 75 27 14
or wall tiles; glazed ceramic mosaic
cubes andthe like, whetherornoton
backing
1211 | Tobacco, notstemmed/stripped 133 9 9 16 16 6
06129 | Otherbeetorcane sugarandchemically 130 10 10 12 13 12
pure sucrose ... other
07111 | Coffee, notroasted, notdecaffeinated 128 11 11 20 24 17
0449 | Maize notincluding sweetcorn, 126 12 12 14 77 341
unmilled ... other
06111 | Canesugar, raw 123 13 13 7 4 7
66134 | Marble,travertine and alabasterand 115 14 14 152 125 512
articles thereof, simply cut orsawn, with
a flat or even surface
54293 | Medicaments, n.e.s., putup in measured 110 15 15 23 23 20
)
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dosesorin forms or packings for retail
sale

89319 [ Articles forthe conveyance orpacking of | 107 16 16 29 36 34
goods, n.e.s., stoppers, lids, capsand
otherclosures
2225 | Sesame (Sesame)seeds 96 17 17 21 22 22
3510 Electric current 81 18 18 101 115 63
78219 | Motorvehicles forthe transport of 72 19 19 49 58 46
goods, n.es.
55141 [ Concentrates ofessential oils in fats ... 69 20 20 35 26 15

of a kind used in the food ordrink
industries

o)
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Annex (3)
Egypt’s export products to COMESA (2007-2013)

(US$ MM.)

Libya
Sudan

Kenya

Ethiopia

Eritrea

Uganda

DR Congo

Mauritius

Djibouti

Zambia

Source: Egypt Merchandise Trade Statistics Profile 2013
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Annex (4)
Egypt’s import products from COMESA (2007-2013)

Kenya

(US $ MM,

Zambia

Libya
Sudan

Ethiopia

DR Congo

Malawi

Eritrea

Djibouti

Uganda

Source: Egypt Merchandise Trade Statistics Profile 2013
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Annex (5)

Egypt’s top export products to COMESA, 2013

Value % of total
No. Hs Product description us$ exports to
mm. COMESA
1 690810 | Glazed ceramic tiles, cubes andsimilar articles, 131.36 %05.57
whetherornot rectangular, the largest surface
area of which is capable ofbeing enclosedin asquare
the side of which is ...
2 680221 | Othermonumentalorbuilding stone andarticles 114.62 %4.86
thereof, (excl. gds 0f68.01), simply cut/sawn, with a
flat/even surface (excl. of 6802.10) of marble,
travertine
3 170199 | Cane/beet sugar & chemically pure sucrose, in solid 107.79 457%
form, not cont. added flavouring/colouring matter.
4 252329 | Portland cement (excl. white cement, whetherornot 71.58 3.03%
artificially coloured), whether ornot coloured.
5 040630 | Processed cheese, notgrated/powdered. 63.84 2.71%
6 100630 | Semi-milled/wholly milled rice, whetherornot 56.95 2.41%
polished/glazed.
7 300490 | Medicaments (excl. of 30.02/30.05/30.06) consisting 51.57 2.19%
of mixed/unmixed prods. forthe therapeutic/
prophylacticuses ..., put up in measured doses. ..
8 392690 | Articles ofplastics & arts. ofoth. mats. of 45.20 1.92%
39.01.39.14, n.e.s.in Ch 39
9 691010 | Ceramic sinks,wash basins, wash basin pedestals, 37.20 1.58%
baths, bidets, water closet pans, flushing cisterns,
urinals and similar sanitary fixtures, of porcelain
10 340220 | Surface-active preps., washing preps. (Incl. auxiliary 36.59 1.55%
washing preps. & cleaning preps., whether ornot cont.
soap (excl. of 34.01/3402.11-3402 ...
Other Products 1,642.20 69.62%
Total Exports 2,358.92 100%
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Egypt’s top import products from COMESA, 2013

Annex (6)

Value % of total
No. Hs Product description us $ exports to
mm COMESA
1 | 090240 | Tea,black (fermented) & partly fermented tea, whether | 222.82 34.07%
or not flavoured, in immediate packings ofa content >
3kg
2 | 740311 | Cathodes & sections of cathodes, of ref. copper, 181.23 27.71%
unwrought
3 | 271011 | Light petroleumoils & preps. 66.03 10.10%
4 | 010619 | Live mammals, n.e.s. 29.15 4.46%
5 | 120740 | Sesamumseeds, whetherornot broken. 28.52 4.36%
6 | 902410 | Machines & appls. fortestingthe hardness/ strength/ 18.01 2.75%
compressibility/ elasticity/ oth. mech. properties of
materials
7 | 240110 | Tobacco, notstemmed/stripped 12.19 1.86%
8 | 250300 | Sulphurofall kinds (excl. sublimed sulphur/precipitated | 11.89 1.82%
sulphur/colloidal sulphur)
9 | 520100 | Cotton, not carded/combed 10.62 1.62%
10 | 010290 | Live bovine animals otherthan pure-bredbreeding 8.16 1.25%
animals
Other products 65.45 10.01%
Total imports 654.07 100%

es )
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Annex (7)

Egypt’s top intra-COMESA export products by country of

destination, 2013

No.

Hs

Product description

Value

us $
mm.

Country of
destination

690810

Glazed ceramic tiles, cubes andsimilar articles,
whether or not rectangular, the largest surface area
of which is capable of being enclosed inasquare
the side of which is...

117.54

Libya

680221

Othermonumental orbuilding stone

and articles thereof, (excl. gds of68.01), simply
cut/sawn, with a flat/even surface (excl. of
6802.10) ofmarble, travertine ...

113.83

Libya

252329

Portland cement (excl. white cement, whetheror
not artificially coloured), whether ornot coloured.

71.54

Libya

040630

Processed cheese, notgrated/powdered.

60.09

Libya

170199

Cane/beet sugar & chemically pure sucrose, in
solid form, not cont. added flavouring/colouring
matter.

54.69

Sudan

100630

Semi-milled/wholly milled rice, whetherornot
polished/glazed

54.47

Libya

691010

Ceramic sinks, wash basins, wash

basin pedestals, baths, bidets, water

closet pans, flushing cisterns, urinals and similar
sanitary fixtures, of porcelain

36.39

Libya

300490

Medicaments (excl. of 30.02/30.05 30.06)
consisting of mixed/unmixed prods. forthe
therapeutic/ prophylactic uses ... putup in
measured doses/forms ...

30.30

Sudan

690710

Unglazed tiles, cubes and similar articles,
whetherornot rectangular, the largest

surface area of which is capable of

being enclosed in asquare the side of which is ...

27.56

Libya

10

170199

Cane/beet sugar & chemically pure sucrose, in
solid form, not cont. added flavouring/colouring
matter.

23.71

Kenya

11

340220

Surface-active preps., washing preps. (Incl.
auxiliary preps.) & cleaning preps., whether ornot
cont.soap (excl. of 34.01/3402.11-3402..

22.81

Kenya

12

392690

Articles of plastics & arts. of oth. mats. 0f 39.01-

22.27

Sudan

oo
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Value Country of
No. Hs Product description Us $ destination
mm.

39.14, n.es.inCh 39

13 | 760429 | Bars, rods & profiles (excl. hollow profiles) of 2041 Libya
aluminum alloys

14 | 320890 | Paints &varnishes (incl.enamels & lacquers) 18.24 Libya
based on synth. Polymers/chemically modified nat.
polymers .. n.e.s.in Ch.32 [see...]

15 | 080510 | Oranges, fresh/dried 18.06 Sudan

16 | 190219 | Uncooked pasta, not stuffed/oth. way, prepd., not 18.01 Eritrea
cont.eggs

17 | 391731 | Flexible tubes, pipes & hosesofplastics, havinga | 17.46 Libya
minimum burst pressure of 27.6 MPa

18 [ 170199 | Cane/beetsugar & chemically pure sucrose, in 16.76 Libya
solid form, not cont. added flavouring/colouring
matter.

19 | 481810 | Toilet paper,in rolls ofa width not > 36cm/cut to 16.48 Kenya
size/shape

20 | 392690 | Atrticles of plastics &arts. of oth. mats. 0f 39.01- 16.44 Libya
39.14, n.e.s.in Ch 39

o)
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Annex (8)

Egypt’s top intra-COMESA import products by country of

origin, 2013

No. Hs Value | Country of
Product description us $ xiign
mm.
1 090240 | Tea,black (fermented) & partly fermented tea, 218.24 Kenya
whetherornot flavoured, in immediate packings
of a content >3kg
2 740311 | Cathodes &sectionsofcathodes, ofref. copper, | 141.46 Zambia
unwrought
3 271011 | Light petroleumoils & preps. 66.03 Libya
4 120740 | Sesamumseeds, whetherornotbroken. 28.47 Sudan
5 010619 | Live mammals, n.e.s. 23.19 Ethiopia
6 740311 | Cathodes & sectionsofcathodes, of ref. copper, 19.91 | DR Congo
unwrought
7 740311 | Cathodes & sectionsof cathodes, of ref. copper, 19.87 Sudan
unwrought
8 902410 | Machines&appls.fortestingthe hardness 17.36 Kenya
strength/ compressibility/ elasticity/ oth. mech.
properties of materials
9 250300 | Sulphurofall kinds (excl. sublimed 11.89 Libya
sulphur/precipitated sulphur/colloidal sulphur)
10 240110 | Tobacco, notstemmed/stripped 10.82 Malawi
11 520100 | Cotton, not carded/combed 10.62 Sudan
12 720839 | Flat-rolled prods. ofiron/non-alloy steel, ofa 6.43 Libya
width of 600 mm/m ore, hot-rolled, not
clad/plated/coated, in coils, not further worked
than hot-rolled
13 | 090111 [ Coffee, notroasted andnotdecaffeinated 6.33 Eritrea
14 010290 | Live bovine animals otherthan pure-bred 6.21 Ethiopia
breeding animals
15 740319 | Unwrought prods. ofrref. copper (excl. of 6.04 DR Congo
7403.11-7403.13)
16 230230 | Bran, sharps & oth.residues, whetherornotin 4.85 Sudan
the form of pellets, derived from the sifting/
milling/ oth.working of wheat
17 | 010619 | Live mammals, n.e.s. 3.40 Djibouti
18 720310 | Ferrous prods. obt. by direct reduction ofiron 3.34 Libya

)
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No. Hs Value | Country of
Product description Us $ origin
mm.

ore, in lumps/pellets/sim. forms

19 | 071333 | Kidney beans, incl. white peabeans (Phaseolus 2.81 Ethiopia
vulgaris), dried, shelled, whether or not skinned/
split

20 240399 | Manufacturedtobacco & manufactured tobacco 2.78 Kenya
substitutes, n.e.s. (excl. smoking tobacco &
homogenized/ reconstituted tobacco); tobacco
extracts

C o)

62

Economic Bulletin, Vol. 65 No. 1, 2015




References:

1- Common Market for Eastern and Southern Africa (COMESA), Final
Communiqué of the Eighteenth COMESA Summit of the Heads of State
and Government, Ethiopia, March 2015

2- National Bank of Egypt, the quarterly Economic Bulletin, VVol. 51, second
issue, 1998

3- African Union Commission, African Statistical Yearbook, 2014
4- COMESA, International Trade Statistics, Bulletin No. 13, 2014
5- COMESA Comstat Database

6- Mo lIbrahim Foundation, Facts & Figures, Regional Integration: Uniting to
Compete, 2014

7- COMESA, Egypt Merchandise Trade Statistics Profile — 2013

8- COMESA Treaty on the COMESA official website:
http//www.comesa.int/attachments/article/28/comesa_Treaty.

)

63

Economic Bulletin, Vol. 65 No. 1, 2015



Current Domestic Developments

Moody's Upgrades Egypt's Credit Rating

Moody's Investors Service upgraded Egypt's credit
rating one notch at the beginning of Q2 2015 for long-term
loans in both foreign and local currencies bringing each to B3
from Caal, with a “stable” outlook.

Such upgrade is the first of its kind since 1997 after
Moody’s decreased the Egyptian credit rating six times
successively since January 2011.

Moody's credit rating
since it first started in Eqgypt
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The schedule below demonstrates Egypt's credit rating by
Moody's Investors Service since 1996:

Date Rating Grade direction
9 October 1996 Ba2 Start of rating
1 October 1997 Ba2 On review for
further
upgrade
14 November 1997 Bal Upgrade
31 January 2011 Ba2 Downgrade
16 March 2011 Ba3 Downgrade
27 October 2011 Bl Downgrade
21 December 2011 B2 Downgrade
12 September 2012 B2 Affirmed
18 January 2013 B2 On review for
further
downgrade
12 February 2013 B3 Downgrade
21 March 2013 Caal Downgrade
24 July 2013 Caal Affirmed
20 October 2014 Caal Affirmed
7 April 2015 B3 Upgrade

In general, rating agencies employ letter designations
and symbols to indicate credit quality divided into two main
categories:

()
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a_

Investment grade:

Moody's agency assigns key letter designations of
Aaa, Aa2, A2 and Baa2 to the investment grade. In
general, the (A) class, together with the relevant sub-
categories, is judged to be of the highest quality and
creditworthiness. Below each key designation, other sub-
categories are included reflecting the gradual decrease in
credit quality.

Speculative grade:

Moody's agency designates Ba2, B2, Caal, Caa2, Ca
to this grade. In general, the (C) class, together with the
relevant sub-categories, indicates high credit risk and a
high likelihood of default. Each key designation includes
other sub-categories reflecting the high credit risk and
probabilities of default.

First: Rating drivers:

Moody’s cited three key drivers for this rating upgrade:

Improving _macroeconomic _performance _indicators:
The first driver is the expectation that recent improvements
in Egypt's growth performance and macro-economic
stability will be enduring on medium-term. Moody's
expects real GDP growth to recover to 4.5% for the current
fiscal year 2014/2015, and then to rise to around 5%-6%
over the coming four years. Such expectation is based on
the assumption that political stability will continue, as will

(o)
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Improvements in business environment, which will be
conducive to higher investment rates.

GDP real growth rate

%

5.6

2 .
1 -

11
O I T

2012/2013 2013/2014 Jul-Dec Jul-Dec
2013/2014 2014/2015

Stabilizing cash reserve with the CBE at US$ 15.5 bn.
by the end of February 2015 providing ample coverage for
external debt payments due in 2015. Moody's expectation
of a recovery in domestic and foreign investments is
underscored by the results of Egypt Economic
Development Conference (EEDC) and the strong donor
support by Gulf countries. Together with the
approximately $38 billion in foreign direct investments

)
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(FDI), the large amount of financial support will help to
reduce balance of payments risks.

In April 2015, CBE declared that cash reserves
increased to record US$ 20.5 bn. after receiving an amount
of US$ 6 bn. as Gulf deposits.

Cash reserve development

25 1 Sbn.

20 -

15 -
10 -
17.
14.9 167 . 15.5
5 -
0 I I I I

June 2013 June 2014 February 2014 February 2015 April 2015

Ongoing commitment to fiscal and economic reform as
Moody's expects the Egyptian government to carry on with
fiscal and economic reforms to control the continuous rise
in public spending, especially subsidies. This is coupled
with state revenue-enhancing measures via the introduction
of a value added tax in the coming fiscal year instead of
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sales tax which will help to gradually reduce public budget
deficit. Moody's expects the budget deficit to decline to
around 10% of GDP in fiscal year 2014/2015 and edge
down further to around 9.3% by 2015/2016. Moody's also
projects general government debt to decline gradually to
less than 90% of GDP during 2015-2016.

Total public budget deficit to GDP

%
16 -

14 -

12 4

10 -

8 .

14.1
6 - 12.8
4 -
6.1

2 -

0 T T T 1

2011/2012 2012/2013 2013/2014 Jul-Dec
2014/2015

The agency indicated that the Egyptian economy
outlook remained "stable™ in light of the strong support
provided by Gulf countries and the growing desire of
international institutions to participate in Egypt's economic
development.
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Second: Factors affecting the rating in the future

Moody's asserted that Egypt's credit rating is affected
either positively or negatively due to key factors, as follows:

1) Eactors that trigger a positive rating action:

e an accelerated implementation of measures to lower
public budget deficit and government debt rates. This is
sought by the Egyptian government via tax and subsidy
reforms;

e a faster and sustained growth recovery combined with
sharper reduction in inflation rates. The government
seeks courting foreign investments to enhance economic
growth and lending more attention to key economic
sectors such as energy and housing;

e a build-up of foreign exchange reserve buffers, driven
by less reliance on external donor support; and

e a continuous improvement in the domestic security
situation.

2) Factors that trigger a negative rating action:

e aretreat in donor support by the Gulf states;
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a renewed intensification of political turmoil and
instability;

e adeterioration of balance of payments;
e a slippage or reversal of fiscal and economic reforms
which leads to a sharp rise in the government's funding

costs; and

e diminution in the banking system's capacity to finance
government deficit.

Third: rating upgrade significance for the economy and
banks

Moody's decision to upgrade Egypt's credit rating was
expected as it comes amid improving fortunes of economic
reforms implemented by the government within the previous
period concurrent with the stable political situation in Egypt.

The upgrade positively affects Egypt's investment
environment and enhances international trust in its economy as
the sovereign credit rating signifies trust and creditworthiness
in economies. It will further help lower the cost of government
external borrowing by issuing dollar denominated bonds in
international markets. In that vein, the government will soon
issue 1.5 to 2 billion dollar bonds with the decline in the cost
of Egyptian sovereign credit default swaps (SCDS).
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Egypt's B3 rating also positively affects banks. In April
2015, Moody's raised the long term local-currency deposits
rating to B3 from Caal for a number of banks. Upgraded
banks included the National Bank of Egypt, Banque Misr,
Banque du Caire and the Commercial International Bank —
Egypt. The agency also upgraded long term local-currency
deposits for Bank of Alexandria to B2 from B3. Moreover,
foreign-currency deposit rating was raised to Caal from Caa2
for all the above mentioned banks.

Finally, it is anticipated that a number of international
rating agencies will further upgrade their ratings in the coming
period as long as relentless government endeavors continue to
enliven the economy and achieve political stability.
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Current Domestic Developments

Egyptian Economy’s International Transactions
During the First Half of FY 2014/2015

Despite the improved political and security situation in
Egypt which reflected positively on economic conditions,
Egypt's external position has witnessed an overall deficit in its
balance of payments reaching US$ 1 billion in the first half of
fiscal year 2014/2015 (H1 FY 2014/2015) against an overall
surplus of US$ 2 billion in the same period last year.

Accordingly, net international reserves (NIR) dropped to
US$ 15.3 billion at end-December 2014.

Changes in key items of Egypt’s international transactions:

I- Balance of Payments (BoP)

(1) Current Account:

Current Account deficit skyrocketed 396.7 percent to
US$ 4.3 billion in H1 FY 2014/2015 compared to US$ 866
million in the same period of FY 2013/2014 as a result of the
following:

" Central Bank of Egypt (CBE) repaid US$ 3 billion of Egypt’s foreign obligations

(bonds and deposits).
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(A)Balance of Trade

The Balance of Trade (BoT) deficit jumped 33.6
percent to reach US$ 20.2 billion versus US$ 15.1 billion,
which is attributed to:

» The decline in proceeds of merchandize exports by
7 percent to register US$ 12.2 billion as petroleum
exports (accounting for 43 percent of total exports)
plummeted 20.6 percent, on the contrary, proceeds
of non-petroleum exports (accounting for 57
percent of total exports) increased 6.9 percent only;
and

= Payments for merchandize imports soared 14.7
percent to reach US$ 32.4 billion which is
primarily due to a 13.3 percent and 15.1 percent
hike in petroleum imports (accounting for 21.5
percent of total imports) and non-petroleum
imports (which account for 78.5 percent of total
imports) respectively.

Accordingly, the export-import coverage ratio fell to
37.8 percent, down from 46.6 percent.

(B)Balance of services

Balance of services surplus surged to record US$ 3.9
billion versus a deficit of US$ 463.9 million as a result of a
55.9 percent rise in service receipts which accounted for US$
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12.5 billion in addition to an uptick of 1.4 percent in service
payments which recorded US$ 8.6 billion. The rise in service
receipts is largely ascribable to:

= A 113.7 percent upswing in tourism revenues
which recorded US$ 4 billion vis-a-vis US$ 1.9
billion due to an 82 percent hike in tourist nights
which scored 53.4 million nights;

= A 6.6 percent jump in transportation receipts which
amounted to US$ 5.1 billion thanks to a 4.6
percent rise in Suez Canal revenues reaching
US$ 2.9 billion;

= A slight rise of 4.5 percent in receipts of foreign
investments to account for US$ 99.3 million
against US$ 95 million.

= A 621.3 percent surge in government receipts to
reach US$ 1.1 billion compared to US$ 158
million; and

= A 97.8 percent hike in the receipts of other services
to reach US$ 2.1 billion.
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Key service receipts (H1 FY 2014/2015)
US$ billion

4 -

2013/2014 2014/2015

B Suez Canal revenues B Tourism revenues

The increase in service payments has resulted from:

= Transportation payments rising 4.6 percent to reach
US$ 809 million;

= A 6.3 percent rise in tourism payments which
accounted for US$ 1.6 billion; and

= A 35.5 percent surge in other payments recording
US$ 2.3 billion.

Meanwhile, other items retreated as follows:

= |nvestment income payments dropped 7.2 percent
to stand at US$ 3.4 billion; and

= Government expenditure dropped 50 percent to
US$ 364 million.
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(C)Transfers

Net unrequited transfers declined 18.4 percent to
stand at some US$ 12 billion against US$ 14.7 billion, mainly
on the back of the drop in net official transfers which fell 58
percent to US$ 2.6 billion. On the other hand, net private
transfers rose 10.5 percent to US$ 9.4 billion due to the
increase in remittances of Egyptian expatriates.

Net unrequited transfers H1 FY 2014/2015
US$ billion
10 -

8.5 9.4

2013/2014 2014/2015
B Private transfers m Official transfers

(2) Capital and financial account:

+ Net capital and financial account inflows dropped to
US$ 883.8 million during the first half of FY
2014/2015, down from US$ 3.2 billion in the same
period last year which is primarily due to:

= Net inflow of foreign direct investment (FDI) to
Egypt accounted for US$ 2.7 billion versus US$
2.1 billion in the same period last year;
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This is owing to the rise in net inflows of investments
incoming to Egypt to establish new companies or increase the
capital of existing companies which amounted to US$ 1.4
billion against US$ 1.1 billion. In addition, net inflows for oil
sector investments picked up to US$ 1.2 billion against US$
957.8 million.

= Net outflow of foreign portfolio investment
amounted to US$ 50.5 million compared to US$
43.3 million in net inflow; and

= Net outflow of portfolio investment in Egypt
reached US$ 2.1 billion compared to US$ 1.2
billion in net inflow.

This is ascribable to the repayment of bonds falling due
during the period under review in the amount of US$ 2.5
billion against US$ 957 million in net inflows. However, net
inflows of foreigners’ investments on the EGX increased
unfolding net purchases of US$ 347 million compared to US$
306.6 million.
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Net FDI and portoflio investment in Eqypt

USS$ billion
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B Net FDI ¥ Net portfolio investment

= Net borrowing inflows (net medium and long term
loans and suppliers' and buyers' credits) hiked to
US$ 2.1 billion versus US$ 1.2 billion in net
outflows.

= CBE’s net change in foreign obligations dropped
as net outflows reached US$ 5255 million
compared to US$ 1.9 billion in net inflows due to
the reimbursement of deposits that had been placed
with the CBE by some Arab countries.

I1- External liquidity

“* NIR slipped to US$ 15.3 billion at end-December 2014
which covers 2.8 months of merchandize imports
against US$ 16.7 billion as at end-June 2014 (covering
3.3 months of merchandize imports).
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Net foreign assets of banks (NFA) ebbed 28.3 percent
recording EGP 84.4 billion at end-December 2014
against EGP 117.6 billion at end-December 2013.

Foreign currency deposits with the banking system grew
4.7 percent reaching EGP 327.3 billion at end-December
2014 vis-a-vis EGP 312.7 billion yoy.

The ratio of deposits in foreign currency to total
deposits with banks was 17.5 percent at end-December
2014 down from 19.1 percent at end-December 2013.

I11- Exchange rate

N/
‘;}

The weighted average interbank exchange rate of
Egyptian pound/US dollar slipped 2.9 percent to account
for EGP 7.14 : US$ 1 at end-December 2014 versus
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EGP 6.93 : US$ 1 at end-December 2013 and continued
to fall to EGP 7.54: US$ 1 at end-March 2015.

IVV- External debt

+» Total external debt fell 9.7 percent to reach US$ 41.3
billion at end-December 2014 against US$ 45.8 billion
at end-December 2013. External debt as a percentage of
Gross Domestic Product (GDP) slackened to 12.3
percent versus 15.9 percent yoy. The decline in
external debt can be traced back to the following:

= Total government external debt retreated 14.6
percent to US$ 25.1 billion against US$ 29.4
billion and its ratio to GDP fell to 7.4 percent
compared to 10.2 percent; and

= Total non-government external debt edged down
1.2 percent to account for US$ 16.2 billion vis-a-
vis US$ 16.4 billion, and its ratio to GDP also
decreased to 4.8 percent against 5.7 percent. This
Is mainly due to the following:

o External debt of monetary authorities fell
5.5 percent to US$ 10.4 billion down from
US$ 11 billion thanks to the repayment of
their foreign obligations (bonds and
deposits) in the amount of US$ 3 billion as
previously indicated.
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s External debt per capita subsided to US$ 454.3 in
December 2014 against US$ 503 in December 2013.

External debt structure (December 2014)

Private sector

debt
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Comment

Egypt’s external position in the first half of FY
2014/2015 compared to the same period in FY 2013/2014, saw
the continuous rise in BoT deficit. Furthermore, an amount of
USS 3 billion of Egypt’s foreign debt was repaid. The balance
of services surplus also reached US$ 3.9 billion compared to a
deficit of US$ 463.9 million due to the rise in tourism
revenues which accounted for US$ 4 billion. In addition,
government and transportation revenues, mainly Suez Canal
revenues, grew.

As for capital and financial account, the net inflow
amounted to US$ 883.8 million against US$ 3.2 billion due to
the shift in investment portfolio in Egypt, generating net
outflow of US$ 2.1 billion compared to net inflow of US$ 1.2
billion as a result of the repayment of bonds falling due during
the period under review in the amount of US$ 2.5 billion.

Nevertheless, the overall BoP deficit reached US$ 1
billion against an overall surplus of US$ 2 billion.
Accordingly, NIR slipped to US$ 15.3 billion at end-
December 2014,

CBE took many actions with an eye to maintaining the
stability of the Egyptian exchange market and inflation rates,
which mainly included raising the official US dollar/Egyptian
pound rate to tighten the gap between exchange rates in the
official and parallel (black) markets. Besides, US dollar cash
deposits were restricted to US$ 10,000 daily and US$ 50,000
monthly, leaving no room for cash deposits in millions of US
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dollar which prompted keeping US dollars inside banks and
using them in various forms of investment.

When CBE receives US$ 6 billion in deposits from
Kingdom of Saudi Arabia, Kuwait and United Arab Emirates,
NIR is expected to reach almost US$ 21 billion” for the first
time in more than three years, covering nearly four months of
merchandize imports, hence boosting confidence in the
Egyptian economy and promoting the stability of the Egyptian
exchange.

" CBE has already received such US dollar balances on 22 April 2015, thus shoring up

its NIR.
es )
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Table (1)

Current Account Balance (July/December)

(US$ million)
Statement 2013/2014* 2014/2015*
Trade balance -15,098.6 -20,172.4
- Exports 13,154.2 12,238.9
- Imports -28,252.8 -32,411.3
Services balance -463.9 3,885.6
Receipts 7,992.4 12,457.1
Transportation: of which 4,813.4 5,132.8
Suez Canal toll 2,730.7 2,857.1
Travel 1,877.7 4,011.9
Investment income 95 99.3
Government receipts 158 1,139.7
Other 1,048.3 2,073.4
Payments 8,456.3 8,571.5
Transportation 773.2 809.1
Travel 1,523.4 1,618.5
Investment income: of which 3,698 3,430.9
Interest paid 319.8 368.8
Government expenditure 728.5 364
Other 1,733.2 2,349
Current account balance (without
transfers) -15,562.5 -16,286.8
Transfers 14,696.5 11,985.8
Private transfers (net) 8,485 9,379.9
Official transfers (net) 6,211.5 2,605.9
Current account balance -866 -4,301

* Preliminary
Source: www.che.org.eg
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Table (2)

Capital and financial transactions (July/December)

(US$ million)
Iltem 2013/2014* | 2014/2015*
Capital and financial
account 32394 883.8
Capital account -51.3 -52.9
Financial account 3,290.7 936.7
- Direct investment abroad -181.1 -107.2
- Direct investment in Egypt
(net) 2,069.3 2,733.2
Portfolio investment abroad 43.3 -50.5
Portfolio investment in Egypt
(net) of which: 1,225.5 -2,095.4
* Bonds 957 -2,500.4
- Other investments (net) 133.7 456.6
Net borrowing -1,201.7 2,089.2
Other assets, of which: -811.9 -2,172.4
* Foreign assets of banks 513.4 3,111.8
Other liabilities 2,147.3 539.8
Net errors and omissions -374.1 2,400.2
Overall balance 1,999.3 -1,017

* Preliminary
Source: www.cbe.org.eg
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Table (3)
External debt

As at the end of the period (July/December)

(US$ million)
Item 2013/2014 2014/2015
Total external debt 45,752.2 41,324.1
Rescheduled bilateral loans 9,021 7,123.1
Other bilateral loans 6,084.3 5,670.1
International and regional
organizations 12,125.6 12,117.3
Buyers’ and suppliers' credits 577.1 486.5
Egyptian bills and bonds 6,115.6 3,584.9
Long term deposits 9,000 9,000
Short term debt 2,816.3 3,320.8
Private sector debt (unsecured) 12.3 21.4
Total debt service burden (within
this period) 529.9 3,021.1
External debt/GDP (percent) 15.9 12.3
External debt service/exports of goods
and services (p.a.) (percent) 6.8 121
External debt per capita (US$) 503 454.3

Source: CBE, Monthly Statistical Bulletin, March 2015.

References:

- Central Bank of Egypt (CBE), Monthly

Bulletin, various issues.

- www.che.org.eg
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Current International Developments

Banking Brand Rating and Ranking for
2015

Introduction:

The Banker magazine announced its banking brand
ranking for 2015. In light of the continuous follow-up of
the global banking developments, the following
presentation shows the top banking brands in 2015. During
the year under review, both Chinese and US banks have
recorded skyrocketing brand valuations.

The US bank, Wells Fargo, has strong presence, topping
the ranking for the third year in succession. Its brand value
went up from US$ 30 bn. in 2014 to US$ 35 bn. in 2015.
Similarly, the Chinese bank, "ICBC", jumped from sixth
place in 2014 to second place in 2015. On the contrary,
HSBC moved down from second place in 2014 to third
place in 2015. Bank of America stepped down from third
place in 2014 to sixth place in 2015, while China
Construction Bank leapt from ninth place in 2014 to fourth
place in 2015. In the meantime, Citigroup slipped from
fourth to fifth spot in 2015.

(e )

Economic Bulletin, Vol. 65 No. 1, 2015



Despite the various methods used to calculate the values
of banking brands, Brand Finance, the consultancy that
conducted the research for the ranking, has applied a
methodology recognized by the courts and tax authorities to
benchmark the strength, risk and potential of a banking
brand relative to its competitors on a scale from AAA to D.

Rating definitions are as follows:

Brand Rating Definition
AAA Extremely strong
AA Very strong
A Strong
BBB-B Average
CCC-C Weak
DDD-D Failing

First: Review of Banking Brand Ratings:

Table (1
The Top 20 of the Top 500 Banking Brands
Brand Brand
Rank | Rank Brand Domicile | Value | grand | Value | grang
2015 | 2014 2015 rating 2014 rating
(US$ | 2015 | (USS | 2014
MM.) MM.)
1 1 Wells Fargo uUsS 34,925 | AAA- | 30,242 | AAA-
2 6 ICBC China 27,459 | AA+ | 22,803 | AA+
3 2 HSBC UK 27,280 | AAA | 26,870 | AAA
4 9 China
Construction
Bank China 26,417 | AAA- | 18,954 | AA+
5 4 Citi us 26,210 | AA+ | 24518 | AA+
/90\
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6 3 Bank of
America us 25,713 | AA+ | 26,683 | AA+
7 5 Chase us 24,819 AA 23,157 | AA+
8 10 Agricultural
Bank of
China China 22714 | AA+ | 17,783 | AA+
9 12 Bank of
China China 20,392 | AAA- | 16,725 | AA+
10 8 Santander Spain 18,700 | AAA- | 20,021 | AAA-
11 7 BNP Paribas France 14,939 AA 20,206 | AAA-
12 11 MUFG Japan 14,511 AA 17,561 AA
13 13 Barclays UK 14,179 AA 14,166 | AA+
14 16 Royal Bank
of Canada Canada 12,473 AA 11,060 | AA+
15 20 Bradesco Brazil 12,385 | AAA- | 10,600 | AAA-
16 14 JP Morgan us 11,958 AA 14,039 AA
17 19 UBS Switzerland | 11,574 | AA+ | 10,644 | AA+
18 18 TD Bank Canada 11,127 | AA+ | 10,855 | AA+
19 15 Deutsche
Bank Germany | 10,993 AA 13,491 | AA+
20 21 Goldman
Sachs uUs 9,403 AA+ | 10,160 | AA+

Table (1) shows the top 20 banking brands for 2015. Wells
Fargo tops the ranking with a brand value of US$ 35 bn. and
market capitalization amounting to US$ 284.4 bn. China's
ICBC occupies the second spot with a brand value of US$ 27.4
bn. and market capitalization of US$ 244.3 bn., followed by
the British bank, HSBC, in the third place with a brand value
of US$ 27.2 bn. and market capitalization of US$ 173.3 bn.

US banking brands gripped most ranks among the top 20
banking brands with 6 banks. Chinese, Canadian and British
banks have got 4, 2 and 2 banking brands respectively; with
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one brand for each of France, Spain, Japan, Germany,
Switzerland and Brazil.

XISecond: Top Banking Brands in North America

Table (2)
Top 10 by Brand Value in North America
Rank Brand Value 2015 (US$ MM.)

1 Wells Fargo 34,925
2 Chase 24,857
3 Bank of America 22,113
4 Citi 11,532
5 TD Bank 10,293
6 Royal Bank of

Canada 10,203
7 JP Morgan 8,987
8 Capital One 8,786
9 Bank of Montreal 6,731
10 HSBC 6,497

Table (2) reflects the ranking of banking brand values in
North America. Wells Fargo, which occupies first rank
internationally among the top 500 banking brands, comes in
the first rank.
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Third: Top Banking Brands in Latin America:

Table (3)
Top 10 by Brand Value in Latin America
Rank Brand Value 2015 (US$ MM.)

1 Bradesco 12,385
2 Santander 9,216
3 Itau 8,317
4 Banco do Brasil 6,549
5 Citi 5,145
6 Caixa 5,123
7 BBVA 2,158
8 HSBC 1,271
9 Grupo Bancolombia 1,256
10 Banco de Bogota 1,132

Table (3) demonstrates the ranking of banking brand values
in Latin America. Brazil's Bradesco, which ranks the fifteenth
internationally among the top 500 banking brands, comes in
the forefront of the ranking.

Fourth: Top Banking Brands in Africa:

Table (4)
Top 10 by Brand Value in Africa
Rank Brand Value 2015 (US$ MM.)
1 Citi 2,090
2 ABSA 1,585
3 Standard Bank 1,264
ez )
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4 Goldman Sachs 1,213
5 First National Bank 1,191
6 Nedbank 1,140
7 Credit Suisse 1,090
8 Barclays 1,050
9 Bank of America 900

10 Deutsche Bank 760

Table (4) indicates the ranking of banking brand values in
Africa. Citi, which occupies the fifth spot internationally
among the top 500 banking brands, seizes the first rank.

Fifth: Top Banking Brands in Asia-Pacific Region:

Table (5)
Top 10 by Brand Value in Asia-Pacific Region
Rank Brand Value 2015 (US$ MM.)
1 ICBC 27,459
2 China Construction Bank 25,954
3 Agricultural Bank of 22,714
China
4 Bank of China 19,706
5 Mitsubishi UFJ 11,327
6 HSBC 10,099
7 China Merchants Bank 8,777
8 Commonwealth Bank of
Australia 7,219
9 Shinhan Financial Group 6,848
10 State Bank of India 6,278
oa )
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Table (5) shows the ranking of banking brand values in
Asia-Pacific region. ICBC, which ranks the second
internationally among the top 500 banking brands, comes first
in the ranking.

Sixth: Top Banking Brands in Europe:

Table (6)
Top 10 by Brand Value in Europe
Rank Brand Value 2015 (US$ MM.)
1 BNP Paribas 11,498
2 ING 8,876
3 Sberbank 8,668
4 Santander 8,431
5 HSBC 8,409
6 Barclays 7,857
7 Rabobank 7,016
8 Lloyds 6,895
9 Nordea 6,628
10 Deutsche Bank 6,413

Table (6) demonstrates the ranking of banking brand values
in Europe. BNP Paribas, which ranks the eleventh
internationally among the top 500 banking brands, occupies
the first spot.
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Seventh: Top Banking Brands in the Middle East:

Table (7)
Top 10 by Brand Value in the Middle East
Rank Brand Value 2015 (US$ MM.)

1 QNB 2,603
2 Al-Rajhi Bank 2,064
3 Emirates NBD 1,784
4 National Bank of Abu

Dhabi 1,492
5 First Gulf Bank 1,101
6 Bank Hapoalim 1,058
7 NBK 1,039
8 Abu Dhabi Commercial

Bank 1,039
9 Kuwait Finance House 953
10 Samba Financial Group 951

Table (7) shows the ranking of banking brand values in the
Middle East. QNB, which is placed on the 79" rank
internationally among the top 500 banking brands, crowns the
ranking.

e Reference: The Banker, February 2015.
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Main Economic Legislation

- The President issued on 15/5/2014 Decree No. 162/2014
approving a Loan Agreement with regard to Assiut
Thermal Power Plant Project "Al-Waleedya" with the
sum of KWD 30 MM. (equivalent to some USD 100
MM.) signed in Cairo on 31/3/2014 between the
Government of the Arab Republic of Egypt and the
Kuwait Fund for Arab Economic Development
(KFAED).

Source: Official Gazette, No. 3, January 15, 2015.

- The BoD of the Egyptian Financial Supervisory
Authority (EFSA) issued on 3/12/2014 Decision No.
158/2014 identifying areas of microfinance and its
value. Article (1) of the Decision stipulates the
following:

Companies, societies and/or civil associations licensed
by the EFSA to undertake microfinance activity in
accordance with the provisions of Law No. 141/2014
shall extend finance for economic purposes only
including productive, service or commercial fields that
are generating income,
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In no case, the aforementioned entities may offer
finance for consumption purposes. The maximum
finance amount per customer shall not exceed EGP
100,000, provided that microfinance rules and controls
issued by the EFSA's BoD shall be adopted.

Source: EI Wakae El Misrya, No. 12, January 17, 2015

- The CBE's EGM, in its meeting convened on December
25, 2014, has approved the following Decree:

1- Increasing NBE's authorized capital from EGP
20,000 MM. to EGP 30,000 MM.

2- Increasing the issued and fully paid-up capital from
EGP 9,247 MM. to EGP 15,000 MM. covered by
15,000 MM. fully State-owned shares, with a
nominal value of EGP 1 per share.

Source: El Wakae El Misrya, No. 14, January 19, 2015

- The Egyptian Electricity Holding Company (EEHC)'s
EGM, in its meeting held on 30/11/2014, has approved
the increase of EEHC's issued capital from nine billion,
four hundred ten million and fifty three thousand
Egyptian pounds to ten billion, eight hundred ninety
three million and seven hundred and two thousand
Egyptian pounds.
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Source: EI Wakae El Misrya, No. 21 (Cont'd), January
28, 2015

- The EFSA's BoD issued on 12/1/2015 Decree No.
2/2015 on the statute of the Egyptian Union of
Microfinance. The Union's statute includes the
following:

Article (1): A union for the entities operating in
microfinance shall be established in the Arab Republic
of Egypt entitled "the Egyptian Union of Microfinance."
It is an independent legal non-profit entity.

The Union's headquarters shall be in Cairo or Giza and it
may open branches and offices in other governorates all
over Egypt. Such branches and offices shall be deemed
to be affiliated to the Union. The Union's BoD shall, in
its decisions approving the establishment of these
branches and offices, determine their functions falling
within the Union's scope of purposes.

Article (2): The Egyptian Union of Microfinance
aims to:

1- develop microfinance and strengthen its concepts and
norms of practice;

2- raise awareness of microfinance and adopt initiatives
supporting this activity;
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3-make recommendations on legislation regulating
microfinance or governing business of the Union's
membership representatives;

4-develop the skills of those working in the field of
microfinance through education, training and raise the
efficiency of those engaged in the activity;

5- coordinate between the Union's membership
representatives without prejudice to the provisions of
Law No. 3/2005 on the Protection of Competition and
the Prohibition of Monopolistic Practices along with
settling all disputes arising between members;

6- strengthen cooperation and coordination among the
Union, EFSA and relevant entities to achieve progress
of microfinance market and national economy;

7-support and encourage research and studies aiming at
developing and improving Egypt's microfinance
matrix to increase the number of beneficiaries; and

8-recognize and introduce best experiences and
practices in microfinance industry along with
cooperating with the relevant local, regional and
international organizations and unions.
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Source: EI Wakae El Misrya, No. 25 (Cont'd) (A), February
2,2015

- The President issued on 15/12/2014 Decree No.
478/2014 approving the Assistance Grant Agreement
signed in Cairo on 30/9/2014 between the governments
of the Arab Republic of Egypt "ARE" and the United
States of America "USA" on U.S.-Egypt Science &
Technology Cooperation. Article (3) of the Decree
includes the following:

Article (3): Contributions of the Parties:

Section (3.1): U.S. Agency for International
Development (USAID) Contribution:

(A) The Grant:

To help achieve the objectives set forth in this
Agreement, USAID, pursuant to the Foreign
Assistance Act of 1961, as amended, hereby grants the
ARE under the terms of this Agreement an amount not
to exceed eight million United States (U.S.) dollars (the
"Grant").
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(B) Total Estimated USAID Contribution:

USAID's total estimated contribution to achieve the
objectives will be US$ sixteen million, which will be
provided in installments. Subsequent installments will
be subject to the availability of funds with USAID for
this purpose and the mutual agreement of the Parties,
at the time of each subsequent installment, to proceed.
The Parties agree that each subsequent incremental
contribution paid, if any, shall cumulatively increase
the total amount of the Grant set forth in section
3.1(a).

Source: Official Gazette, No. 7, February 12, 2015.

- The Ministry of Finance (MOF) issued on 21/2/2015
Decree No. 117/2015 amending the executive
regulations of the Income Tax Law promulgated by
virtue of the Decree No. 991/2005 issued by the
Minister of Finance. Article (1) of the Decree includes
the following:

A new Article (123 bis) shall be inserted into the
executive requlations of the Income Tax Law and it
shall read as follows:

"By operation of the second paragraph of Article (103)
of the Income Tax Law referred to herein, taxes due on
trusts and public legal entities shall be paid via any
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electronic payment method set forth in Article (82) of
these regulations, along with any other electronic
payment methods to be available by any bank offering
tax collection service."

Source: El Wakae EI Misrya, No. 41 (Cont'd), February
21, 2015

- The President issued on 15/12/2014 Decree No.
481/2014 approving the Assistance Grant Agreement
signed in Cairo on 30/9/2014 between the Governments
of the Arab Republic of Egypt (ARE) and the United
States of America (USA) on Trade and Investment
Promotion "TAIP" in Egypt. Salient articles are as
follows:

Article (2): Objective and Results:

Section (2.1): Objective:

To ensure achieving the foreign assistance objective,
namely "a more competitive and inclusive Egyptian
economy through driving growth in selected sectors”,
the Parties hereby agree to mutually practise trade and
investment activities while focusing on business
productivity and growth of small, medium and micro
enterprises.
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Article (3): Contributions of the Parties:

Section (3.1): USAID Contribution:

(A) The Grant:

To help achieve the objectives set forth in this
Agreement, USAID, pursuant to the Foreign
Assistance Act of 1961, as amended, hereby grants to
the Government of the Arab Republic of Egypt (ARE)
under the terms of this Agreement an amount not to
exceed thirty nine million, five hundred twenty eight
thousand and eight hundred seventy one United States
(U.S.) dollars.

(B) Total Estimated USAID Contribution:

USAID's total estimated contribution to achieve the
objectives will be US$ fifty two million three hundred
eight thousand, which will be provided in
installments. Subsequent installments will be subject
to the availability of funds with USAID for this
purpose and the mutual agreement of the Parties, at
the time of each subsequent installment, to proceed.
The Parties agree that each subsequent incremental
contribution paid, if any, shall cumulatively increase
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the total amount of the Grant set forth in section
3.1(a).

Section (3.2) ARE contribution:

ARE contribution shall not be less than thirty four
million and five hundred thousand Egyptian pounds.

Source: Official Gazette, No. 9, February 26, 2015.
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Main Economic Indicators - General Summary

ale gadta - A sl AaLaiBY) il jdigal)

Items Unit 2011/2012 2012/2013 2013/2014 2014/2015 (*) il B g E —
1-Population @ : (mn) 82.5 84.6 86.0 (*)88.0| e osde : Ol -y
Employment Number mn. 27.0 27.6 27.8 (+4)28.3| Cslalls Culalall 2 Alaall 2o
Unemployment Rate (%) 12.7 13.2 13.3 (**13.0 (%) Al Jara
2- National Accounts + dga g8l cililual) - ¥
Gross Domestic Product at Factor U Jal g Al Mlaal) laal) il
Cost (at Current Prices )* (L.E.bn.) 1,508.5 1,677.4 1,910.6 1,122.4| s raedns bl x (Al Jlaaiiy)
Agricultural, irrigation & fishing " 218.2 243.4 276.7 1744 e Jual) g i) g de 30
Extractions " 261.7 290.7 329.8 159.0 e clal A5uy)
Manufacturing Industries " 238.3 262.5 314.1 192.6 v b sadl) clelial)
Construction & building " 67.4 76.7 88.9 52.6 e sl g i)
Transportation and storage " 60.5 67.2 76.1 43.8 e Cr Al g Jadl
Communications 38.7 41.2 44.8 24.1 ailaiy)
Information 3.1 33 3.8 2.1 il glaal)
Wholesale and retail trade 166.3 183.8 209.1 134.0 Ajal g Alagdl 5l
Finance 49.7 54.8 61.9 37.7 Juall
Social Solidarity 48.9 54.2 61.7 35.2 Ao laiay) clisalil)
Tourism 458 52.8 42.5 37.2 Aol
Real Growth Rate of GDP (%) 2.2 2.1 2.1 5.6 (%) taal) il Bl sail) Jira
3- Gross National Savings (L.E.bn.) 225.4 265.6 336.7 nal Goaeds il o8l A laaf oY
Gross Domestic Investments (L.E.bn.) 258.1 248.6 266.6 nal e ke i) Jlaa) (1)
Domestic Investments/GDP (%) 16.4 142 14.0 12.6 (%) (ol )/ Aplaall cl JLaiast) A ()
Gross Domestic Savings (L.E.bn.) 160.7 136.9 189.0 nal coaeais bl il JAN) Ml (z)
Domestic Savings/GDP (%) 8.0 75 5.2 4.7 (%) otnall Uil Aol AN Apusi (3)
4- Consolidated Fiscal Operations 1 dalal) 4 gSall 5aa gall Allall cilplasd)- ¢
of General Government :
Total Revenues (L.E.bn.) 348.8 403.6 519.4 192.6] s ain Jule Y Alaa)
Total Expenditures " 516.4 644.1 759.8 326.9 e Gl paall s
Cash Deficit " 167.6 240.5 2404 134.3 e (Al jaad)
Net Acquisition of Financial Assets " (1.9) 6.4 14.3 12.0 " Al J g B 3a Jila
Overall fiscal balance finance " 165.7 246.9 254.7 146.3 " S aad)
5-Net Domestic Governmental Debt 990.5 1,261.1 1,538.5 1,691.8 o Aaglall Aaall cpall dla -0
Net Governmental Debts/GDP (%) 62.9 71.9 77.0 70.4 (%) saall gl [ pagSall gl dla

(*)July / Dec .
(1) Excluding Egyptian Expatriates at July and it's resource

Ministry of Planning - Economic & Social Development Plan .

Central Agency for Public Mobilization & Statistics.
(**)Projected.
(x)Excluding Indirect Taxes .

L e [ 95 (%)

W haag salss Jol (A @A Galalall Jadil LSl &) s (V)
. Lo laial) g Apalaty) dpaiil) Aad - Jaghdil) 5 ) g

. slaaal) g Aalal) Aiaill o 38 el Slgad)
- it ()
L Bodlall il puall Aad Jade (x)




Main Economic Indicators ( Cont.) A ) Aol BY) ) jdigall - aos

Items Unit 2011/2012 2012/2013 2013/2014 | 2014/2015(*) bl Baag O —

6- Money Supply & Domestic Liquidity (L.E.bn.) S an dzin ke + Adaal) A gpaadl g @Bl Jilg AgaS 1

M1( Money Supply ) e 2745 344.1 410.6 445.7 e M1 gl il s 2 ()
M2 ( Domestic Liquidity ) e 1,094.4 1,296.1 1,516.6 1,606.5 e M2 ddadll & sl ()
Domestic liquidity growth rate (M2) (%) 8.4 18.4 17.0 15.8 (%) (M2 ) Adaall A o) ga3 Jaa (z)
Dollarization rate (%) 17.0 17.3 15.6 145 (%) 3452 Jana (2)
Income velocity of money 1.44 1.35 1.32 1.50 2l 4l de jull ()

7- Annual Inflation Rate (%) 7.3 9.8 8.2 10.1 (%) sicad) pducail) Jara -V
8- Balance of payments ($bn.) ¥ ke ke gdaall ol Jaa =A
a. Commodities export proceeds e 25.0 27.0 26.1 ™M12.2 e Taalodl il paliall Alsan ()
b.Commodities import payments e (59.2) (57.7) (59.8) (32.4) e Aludl )l e e shas ()

c. Trade balance e (34.2) (30.7) (33.7) (20.2) e ol ol 3l (2)

d. Service receipts e 20.9 22.2 17.6 12.5 e Apeadll Casidll (2)

e. Service payments e (15.3) (17.2) (16.6) (8.6) e Aaasll e gdadl ()

f. Balance of services - 5.6 5.0 1.0 3.9 e el Gl e ()

g. Net official & private transfers e 18.4 19.3 30.4 12.0 e Aalall s dpan il @3y il ila ()
h.Balance of goods & services transfers e (28.6) (25.7) (32.7) (16.3) e Glaadll 5 aldl ) 30e ()

I. Balance of current accounts e (10.2) (6.4) (2.3) 4.3) e okl O el (&)

9- Tourism : Aabuadl -4
Number of tourists (mn.) 11.0 12.2 8.0 55 sl il il aae
Tourist nights Night (mn.) 131.8 142.4 72.9 53.4 Wysll Crodaall Lald) LW
(*)July / Dec. o | s s (%)
(**) Provisional. i (%)
Source: Central Bank of Egypt - Monthly Statistical Bulletin. L A gl Apiliany) B il - (s paal) (g 38 pall i) 1 juaal)

Ministry of finance - The financial monthly . JRTEYR.AIS N g i WIN S5 T




Main Economic Indicators ( Cont.)

A )l Aol B ) el - s

ltems Unit 2011/2012 2012/2013 2013/2014 |2014/2015 (*)| okl s [ —

10- Main Sources of Foreign Exchange : ($bn.) ¥ ke T i) I il aaf o) e
Non petroleum exports " 13.8 14.0 M13.7 ™7.0 " Ay e Gl jba
Petrole exports " 11.2 13.0 12.5 5.3 " A5yl pla
Tourism Revenues " 9.4 9.8 51 4.0 " Al il ¥
Transfers (net) " 18.4 19.3 30.4 12.0 " (ile) Bl
Suez canal dues " 5.2 5.0 5.4 2.9 " Gusedl B8 (8 55l gy

11- Debt Indicators A Al il il )
a. Net International Reserves ($bn.) 15.5 14.9 16.7 16.3| ¥ bk Al pall bbby s -

b. Int. Reserves / 1 mo. Imports Month 3.1 3.1 3.3 2.8 B Glhlia) ks Al @l gl ) sed 2 -

c. Total External Debt ($bn.) 34.4 43.2 M46.1 Mg1.3] Vs Jule >l ) sl - =

d. Debt/ GDP (%) 13.2 17.3 16.4 123 (%) ¥ adl) @l / o Jall cpall Ao s

e. Debt Service / Exports G&S Agaldl il paliall / ea Jad) cpall daxs G
(Annually) (%) 6.3 6.3 ™73 12,1 (%) (5im) A2l

f. Per Capita Debt $) 387.7 475.3 ™M506.4 (M454.3 ¥ AN Gl a2l el Jaws i -

12- Exchange Rate ($ per L.E.) 0.165 0.143 0.140 0.140 ¥l sraal) dial) s - Y

13- L.E. Exchange Rate against il i pal) jru gl - V¥

Foreign Currencies : Piaster il  Apial) edlal)

US Dollar " 604.6 701.2 714.7 714.7 " S Y5

Pound Sterling " 939.7 1,071.4 1,216.9 1,109.9 " ) gl

EURO " 751.5 913.5 972.9 874.4 " s

100 Japanese Yen " 761.1 714.1 702.4 594.9 " AR

SDR's " 913.2 1,054.4 1,103.4 1,035.7 " Aaalal) Cndl (3 8a 3an
14-Average credit interest rates for one year (%) 11.9 12.6 11.3 11.8 (%) L 33al (g AN o silad) jaus Jacigia N €

(*)July / Dec.
(**) Provisional .

Source: Central Bank of Egypt - Monthly Statistical Bulletin.

o [ gl (%)
- ()
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Main Economic Indicators ( Cont.)

gt ) ALl BY) gl - S

2012() | 2013(") | 2014(%) | 2013() | 2014("
Financial Soundness Indicators for the Banking Sector (%) June June June Dec. Dec. (Yo) (B raal) gUail] Allall Aadlusd) il yiiiga
Capital Adequacy Jual) il AiS
Net worth to assets 7.2 7.1 6.9 6.7 6.6 Jsa¥l A ALl G sin
Assets Quality Jya¥) Baga
Nonperforming loans to total loans 9.8 9.3 9.1 9.1 8.6 sl (Mea) ) Aabatiall ye (a g Al
Loan provision to nonperforming loans 97.1 99.8 98.0 99.7 97.0 Aadatiall e (g il ) (g il Claraia
Loan to private sector to loans to customers 82.2 82.7 84.0 82.7 81.5 e haall A siadll (5 3l M) ) Galad) o Unill dadiall (n g Al
Earnings Aoy
Return on averge assets ** 1.0 1.0 1.0 1.0 1.0 #* sl dan sie e il
Return on averge equity ** 13.9 14.5 14.5 13.9 14.5 ** AL (3 s Jaws i e el
Net interest margin ** 35 3.8 3.8 35 3.8 el s ila
Liquidity Ugaudd
Liquidity ratio gl ool dlaall A guud) A Jass gia
Local currency 58.4 61.8 62.9 60.3 62.0 Alaall dleally
Foreign currency 56.3 55.2 61.2 55.9 55.6 Faia ¥ Eleally
Securities(l) | Assets 21.9 20.9 22.8 20.2 235 J}AY\ / U] Al j\)}ﬁ(\
Deposits / Assets 82.7 83.6 79.1 78.2 79.4 Jsa¥1 [ gila g
Loans / Deposits 48.1 44.1 41.1 42.0 40.4 2l [ a gl
In local currency 45.8 40.2 38.1 38.5 35.3 Alaall Alaally
In foreign currency 56.1 56.8 51.1 53.1 59.8 Taia¥) el

(*) Fiscal year ends at June 30" for public sector banks, and December 31%'Statements

for other banks-Audited Financial .
(**) As per latest Fiscal Year End .
(1) Excluding Egyptian T-bills.

Source : Central Bank of Egypt - Monthly Statistical Bulletin .

- S AY) gl sracna ¥ g alad) EURY &gid Aigy ¥ o B i Aydlall il (%)

(o JAD ) 5 b (puat ) Hihoa Al il 56
. Baaina Alla Lin 3 A i gall g (**)
L AR ¢ g3 Jaday (V)
o Al Ailaa) 8l - g paall (538 sal) i) 1 juaal)




1/1 National Bank of Egypt
1/1a. Balance sheet as at 30 June

G —aal) Al i) 1/
s Yo A &l (1) V)

(L.E.mn.) (4> Gla)
Statement 30/06/2013 30/06/2014 o S—
Assets Jsa)
Cash and due from CBE 16,740 19,565 38l i gl Baca i g Ao
Due from banks 20,103 42,105 gl ol Bana i
Treasury bills and government notes 87,419 116,476 Lassa (3l DA ol
Trading financial assets 7 30 5aliall (2 sk Adle J gual
Loans & advances to banks 692 478 o giall gy a9 B
Loans & advances to customers 106,786 116,349 s3hanll CBlgad s g S
Financial derivatives 58 23 Al cliiiing
Financial investments available for sale 99,206 116,855 ol Aalia Aglla f jlalian)
Financial investments held to maturity 459 11,138 AU foa i L Jadiaa Al & e
Financial investments in subsidiaries and associates 8,172 8,194 ABRd 5 Aals Sl A Alle @) et
Other assets 23,832 22,603 s Al Jgal
Deferred tax assets 804 755 U sa Ay pa J el
Fixed assets (net of accumulated depreciation) 1,809 1,949 (Y gara puad 3y ) Al J gal
Total Assets 366,087 456,520 Joa) Aaa)
Liabilities & Shareholders' Equity Cppabluall (3 gla g cilal S
Liabilities i) 5N
Due to banks 6,821 4,846 & giall Aaiia Sua
Customers’ deposits 312,714 393,252 #3laadl ilag
Financial derivatives 48 44 Al cliiiig
Other loans 14,468 14,561 A pag
Other liabilities 9,541 12,702 s A el 3
Current income tax liabilities 213 45 Al Jaal Guil i cilal 33
Dividend payable 464 - lag 3 gl glila
Other provisions 3,341 4,117 s A claaia
pension benefits' liabilities 1,497 1,721 2o W) Ll ja clal 31
Total liabilities 349,107 431,288 bl 5N Alaa)
Shareholders' Equity Alall gg8a
Paid -up Capital 9,247 9,247 £ stall Juall Gl
Reserves 7,733 12,065 [T
Retained profit (loss) - 3.920 5 jalaa (ilwd ) gl
Total shareholders' equity 16,980 25,232 Aslal) gia M)
Total Liabilities & Shareholders' Equity 366,087 456,520 Aaslall 3ga g cilal ) e
Contingent Liabilities & Commitments cillalsd ) g duda o cila) 310
Liabilities against letters of guarantee & documentary 162,851 174,600 ey Glad il Jilda el 1

Credits and other commitments

¢ A a5 Agativa

Source : National Bank of Egypt.

. g yaal) USAY‘ A : aaal)




1/1 (b) Income Statement

Jaal) daild () 1/

as at 30 June s Vel
(L.E.mn.) (i osle)
Statement 30/06/2013 30/06/2014 S
Interest form loans and similar revenues 31,814 36,020 Agaliiall il Y g (g Al aile
Cost of deposits and similar costs (20,792) (24,860) Agliiall cidlail) g aila gl A4S
Net interest income 11,022 11,160 Ailad) cpa JAA ALa
Commissions and fees revenues 2,055 2,256 N gand) g atast) clal
Commissions and fees expenses ) (10) N panl) g clasy) cild g puaa
Net income from commissions and fees 2,048 2,246 ¥ gardl g i) (e JAAN ila
Dividends 296 329 LY ey i
Net trading income 456 475 3aliall Jaa la
Profit (loss) from financial investments 168 734 Al el jlafiin) (id) gl
Provision (reversal) of impairment of credit loss (556) (458) G il oo Plaad) (see) 3y
Administrative expenditure (4,858) (5,551) A il g s
Other operating revenus (expenses) (1,426) (479) AT Jahdi il ) (cild g puan)
Profit before income tax 7,150 8,456 JAA il pua B )
Income tax revenues (expenses) (4,108) (4,708) JA) il iz il ) (il g )
Net profit for the Year 3,042 3,748 Ll e
Earnings per share (EGP) 0.29 0.35 ( Aiall) L) Ll Bla b agdl doay

Source : National Bank of Egypt.

L sradl Y didl jaad)




1/1 (c ) Gross Sales & Redemptions (+) (F) <l iul g clagal) Jlaal (7) VY

of Savings Certificates EO e paaall jlaliiu) culalgdd
(L.E.mn.) (4dia osla)
End of] 2013 2014 2013 2014 [ b
June June Dec. Dec.

Appreciation Bonds (A) () 3 yiall Aaddl) cild
Sales 44,085.8 47,742.0 46,367.7 48,612.2 Silagadll
Redemptions 26,202.6 28,792.6 27,768.7 29,960.7 Clala i)

Current Income Bonds (B) (&) sl bl el
Sales 179,980.2| 193,004.2| 187,615.9| 196,023.6 Gyl
Redemptions 95,906.8| 103,787.3 99,899.0/ 106,775.8 ilala i)

Lottery Bonds (C) () 59 sadl cd
Sales 1,174.1 1,206.2 1,190.7 1,222.5 Silagaall
Redemptions 971.4 994.9 982.6 1,008.5 Glala iyl

Total Laay)
Sales 225,240.1 241,952.4 235,174.3 245,858.3 Silagadll
Redemptions 123,080.8] 133,574.8] 128,650.3] 137,745.0 ilala i)

1/1(d) Net Sales of Savings Certificates(+) () i) g Claa Al a g (3) Y/

according to ownership ( L.E.mn.) (i osle) Al qa

Net Sales Slauall Sla
Personne naturelles 53,835.1 57,323.9 56,417.9 56,107.4 Gk palddl
Personne morales 48,324.2 51,053.7 50,106.2 52,005.9 Osp ) el

Total 102,159.3 108,377.6 106,524.1 108,113.3 )

(+) Accumulated Balances . . AaS) 5 Baa i (+)

Source : National Bank of Egypt. . graal) Y il jaaal)




1- Banking Statistics

The Structure of the Egyptian Banking System
asat30/6 /2014

Central Bank of Egypt J

|

Commercial
Banks
. ’ 1Y
Foreign Banks \ (*) Public Sector
Branches I Banks
v (-]
Joint and Private

Banks

YA

(*) After including the Arab international bank in the banks’ record, and
being under the supervision of the CBE as of 5/6/2012.



1/2 Banks' Aggregate Position (*)
1/2 (a) Aggregate Position

(*) sl Adlaay) 4 3ual) ¥/
Adlaayt 4 3al (1) ¥/

(L.E.mn.) (45 0sda)
End of 2012 2013 2014 gl A
June June June
Assets Jga¥)
Cash & reserve balances with CBE 74,203.7 85,693.8 101,670.6 538 all ull (gal ulalsial Baam i s
Balances with banks 117,845.7 150,139.6 177,319.8 & gl (53l saua
Treasury bills & government securities 293,023.5| 362,986.2 417,207.8 e sSa Alle 1yl s &R 53
Total investment 268,106.1 296,345.3 413,355.7 Sl liiay) s
Total loans for banks & customers 504,624.5 546,467.1 585,500.3 il 5 e Saall (a5 5al M)
Other assets 108,356.1 122,217.1 121,819.2 s Al J gl
Total Assets 1,366,159.6] 1,563,849.1| 1,816,873.4 Jsad) Jea)
Liabilities pyadl)
Balances due to banks 33,800.7 40,830.6 32,557.7 il Aainn 53a
Due cheques & transfers periodic L/Cs 4,847.8 4,850.0 6,880.1| bl Aisiiue 4y 50 dlaie) a5 Y g CISu
Deposits 1,023,517.2| 1,186,985.2 1,429,432.0 &
Isued bonds 555.0 350.0 250.0 3 )lae Gl
Long term loans 27,285.1 29,961.7 29,918.2 JaVlalsh g 8
Provisions 54,126.9 61,263.6 62,777.5 Claiaie
Shared holders 92,883.6 107,899.1 124,576.4 Cpatlisall (3 sia
Other liabilities 129,143.3 131,708.9 130,481.5 sl pypad
Total Liabilities 1,366,159.6] 1,563,849.1| 1,816,873.4 pyaddl Alaa
Contra accounts 217,280.4 220,768.8 234,808.4 Agaldal s

(*) Excluding Central Bank of Egypt .
Source : Central Bank of Egypt .

L aall (5 38 el i) Jadd ¥ (*)
L saal) (538 el i) 1 jaaal)




1/2 (b) Deposits (*)

(*) a—itaghl () ¥/

(L.E.mn.) (48 Osile)
End of 2012 2013 2014 FEPERE)
June June June

Demend call deposits 133,704.4 167,939.3 215,870.0 lhl) sl adlag
Savings deposits 237,860.0 262,998.8 315,064.0 gl ailyg
Time and Notice Deposits 308,516.1 346,898.7 411,894.1 il Ja¥ ailag

For one year 286,646.8| 322,174.2 361,322.6 A A Gaias

Over one year 21,869.3 24,7245 50,571.5 Al 2y Galad
Time deposits bloked for the bank against gurantees 21,753.1 24,492.0 28,840.6 clilada Jilhe i) pllal Baana Ja¥ gty
Certificates of saving and Deposits 304,661.8( 364,308.2 430,936.9 gluly JAS) Gl

Less than 3 years 654.5 1,360.5 1,988.0 IR SV IS N REN S P ER E WL

3 years to over than 3 years 300,886.3| 362,331.1| 428,948.9 LSl g ¥ Jal s ) Al

Certificates of deposits 3,121.0 616.6 - L elul gl
Time Deposits - Free and Payable 17,021.8 20,348.2 26,826.4 A gl

D/Cs with current - account cover 3,660.1 5,252.9 5,895.4 Aaiise Glalaie] Glela

Other bloked deposits 13,361.7 15,095.3 20,931.0 A Baane pila s
Grand Total 1,023,517.2| 1,186,985.2| 1,429,432.0 gl dlaa

(*) Excluding Central Bank of Egypt .

Source : Central Bank of Egypt.

L ISl il Jada ¥ (%)
. spaal) s 3Sal iz sl



1/2 (¢ ) Investments (*)

(*) <kl (g) ¥/

(L.E.mn.) (48> 0sle)
End of| 2012 2013 2014 i
June June June

Trading financial investments 8,457.9 8,231.3 11,344.6 B aliall (12 s Al ) laiis)

Investment in egypt 4,822.2 4,146.6 7,148.2 s b Ol el

Investment abroad 3,635.7 4,084.7 4,196.4 gl bl i
Financial investments available for sale 229.829.3| 254.789.6| 345.230.9 ol dalia dalle i ainu)

Investment in egypt 215,463.9| 241,898.8 317,234.4 s b O el

Investment abroad 14,365.4| 12,890.8 27,996.5 gl bl i
Financial investments held to maturity date 13,617.1| 14,321.1 36,914.5 GBI F i gy Badiaa Al el i)
Financial investments in subsidiaries and dalae cidg dags cils yd b Adla el aliin
associates 16,201.8| 18.965.5 19,825.2 As jidia
Investment in fixed assets - 37.8 40.5 Al Jomal B el aliind
Total investment 268,106.1| 296,345.3 413,355.7 il i) Aaa)

(*) Excluding Central Bank of Egypt .
Source : Central Bank of Egypt.

TR A GaE Y ()
. sraall 538 el did) : jaaall




1/2 (d) Loans to Customers and banks (*)

(%) il g sDanll (258 (3) ¥/

(L.E.mn.) (4 gl )
End of| 2012 2013 2014 | b
June June June
Loans to customers 503,217.4| 544,893.0| 584,066.1 s3aall (g b

1- Guaranteed loans falling due during one vear : 233,608.8| 254,297.3| 277,724.6( i oleds du A Bl (Gaiud (ng b o)
Cotton 702.2 185.3 514.6 ]
Goods 1,039.6 1,081.6 1,033.7 Gl
Agricultural crops 152.6 113.8 225.7 Ael)) Blals
Securities 4,360.9 3,975.1 3,584.7 Al Gl
Deposits 22,739.9 26,610.9 31,058.9 &hs
Comercial papers 1,776.1 1,509.7 1,129.1 LR DY
Against assignment of debts & contracts 2,876.0 3,514.8 4,907.2 e sl g o JE Qi
Real -estate mortgage 10,358.9 10,167.0 9,719.7 sle A
With other inkind guarantees 28,867.5 31,749.3 32,3375 oAl e cliles,
Without inkind guarantees 160,735.1| 175,389.8| 193,213.5 A Glilas o5

2- Guaranteed loans falling due after one Year: 269,608.6| 290,595.7 306,341.5 §Obaiday s 32y ol (Baiedd ag B -
Real -estate mortgage 16,446.2 19,516.8 21,758.2 Gl )

With other inkind guarantees 76,240.0 75,785.5 77,939.3 A e clilan,
Without inkind guarantees 176,922.4| 195,293.4| 206,644.0 Ae Clla o5
Loans to Banks 1,407.1 1,574.1 1,434.2 Al (g B
Local banks 719.7 690.7 342.4 Aaa gy
Foreign banks 687.4 883.4 1,091.8 Aaal gy
Total Loans 504,624.5] 546,467.1] 585,500.3 Ay Al )

(*) Excluding Central Bank of Egypt .
Source : Central Bank of Egypt.

L 38l i Jadi Y (%)
. graal) g8l i) juaall




1/3 Interest Rates Saldl) e ¥/

1/3 (a) Treasury - Bills Interest Rates and LAY il e saitdll i (1) ¥/
CBE's Discount Rate s raall (538 yall Al aadd) jag
Average Rate (%) ) o 5ia (%) prasll s
Attheend of 4l 4 91 days (1) 182 days (2) 364 days (3) Discount Rate( % )
2010 March 9.7 10.0 10.6 8.5
June 10.2 10.5 10.9 8.5
Sept. 9.4 9.9 10.6 8.5
Dec. 9.3 10.1 10.7 8.5
2011 March 11.2 12.0 12.4 8.5
June 12.1 12.8 12.9 8.5
Sept. 13.0 13.3 13.6 8.5
Dec. 14.0 14.7 12.9 9.5
2012 March 13.8 14.8 15.9 9.5
June 14.8 15.5 16.0 9.5
Sept. 12.4 13.2 13.8 9.5
Dec. 13.0 13.3 13.6 9.5
2013 March 12.9 13.0 13.7 10.25
June 14.2 14.5 14.9 10.25
Sept. 10.9 10.6 10.5 9.25
Dec. 10.6 10.8 11.0 8.75
2014 March 10.2 10.6 10.8 8.75
June 10.6 10.8 10.9 8.75
Sept. 11.8 12.2 12.5 9.75
Dec. 11.5 11.8 11.8 9.75
2015 March 11.2 11.4 11.5 9.25

Source : Central Bank of Egypt. . a3 pall @il jaadl)




1/3 (b) Interest Rates on L.E.

Agially BN el (@) ¥/

st Jleall Lo sie ) Y1 Ll
Period (%) Average of the Banking System National Bank of Egypt (%) B o Gl oo e )18
2013 2014 2014 2013 2014 2014
June June Dec. June June Dec.
1- Deposits 2 adlagh -
For 2 months & less than 3 months 5.91 4.94 5.15 5.75 5.00 5.25 5T e Bl 5 et Bad
For 3 months & less than 6 months 6.27 5.30 5.53 6.00 5.25 5.50 TR WUV - PRSP g N}
For 6 months & less than a year 6.85 5.79 6.00 6.75 6.00 6.25 L e Jil5 56T B2d
For a year & less than 2 years 7.36 6.20 6.45 7.00 6.25 6.50 ot (e B 5 A 3]
For 2 years & less than 3 years 6.84 6.75 7.25 7.00 6.25 6.50 Sl si ¥ e Jil 5 s Bl
For 3 years & less than 4 years 7.04 7.25 8.00 7.25 6.50 6.75 Gl i £ e Jil 5 il it 30
For 5 years & less than 6 years 7.04 6.69 8.00 7.50 6.75 7.00 5T e Bl O 510 3ad
Savings 7.28 6.47 6.64 7.00 6.25 6.50 s g UYL L gl il
Small saver saving book - - - 7.00 6.25 6.50 osuall jAadl ja s s
Early retirement saving book - - - 7.00 6.25 6.50 iladl 5 s
Platinuim certificate (**) 11.36 9.24 9.70 12.50 9.50 10.50 () Al salgdll
2- Investment Certificates (%) March 2013 | Sept. 2013 Nov. 2013 Dec. 2013 (%) i) clalgdi -
OEECEECENG) B (B) B ®B)
12.0 125 [ 11.0 11.5 10.0 10.5 9.25 9.75

(**) A fixed rate three-year saving pool . It is introduced by several banks under different names.

Source : National Bank of Egypt .

CAY Al Ga sl Lillidg g &) gia A ddsa cld Nl 5B sle g (*)
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2 - Economic Statistics

Main Weights and Measures

1- Areas :
Feddan = 24 kirats = 576 sahms
= 1.05 acres = 4,201 square metres
Acre = 4,000 square metres
2- Measures:
a. Liquids:
Cubic metre = 1,000 litres = 264.17 American gallons
American barrel =42 gallons = 0.15899 cubic metre
Crude oil metric ton = from 6.6 to 8 barrels according to density
b. Cereals:
Ardeb = 198 litres = 96 kaddah
= 5.6 American barrel
3- Weights:
Metric ton = 1,000 kilograms
International cotton bale =216.81 kilograms
Egyptian cotton bale = 325.5 kilograms
Metric cantar ( of cotton ) = 50 kilograms

Weights equivalent for main commodities:

Dariba:

Rice in husk = 945 Kkgs.
Bleached rice = 630 kgs.
Ardeb:

Wheat =150 kgs.
Millet = 140 kgs.
Barely =120 kgs.
Beans =155 kgs.

Lentils =160 kgs.



2/1 Population

SN [ ¥

(In 000's) (Fans Ly )
Year 2009 2010 2011 2012 2013(*) Aol
Total Population of A.R.E (1st July) 83.2 87.8 87.8 n.a. n.a. (559 Jl) Losgand) S axe ea)
Total Population Abroad 6.3 9.1 7.3 n.a. n.a. AN o) sae Jlaa)
Total Population in A.R.E 76.9 78.7 80.5 82.5 84.6 Gl ) s | aa
Population less than 6 year 9.8 10.0 10.2 105 11 < i T e JHT G

- Males 5.1 5.1 5.3 5.4 5.8 0583 -

- Females 4.7 4.9 4.9 5.1 5.3 &l -
Education age (6-24 years) 31.9 32.7 33.5 34.3 31.0 Qi Y1) addeill s
- Males 16.5 16.8 17.2 17.6 16.0 0583 -

- Females 15.4 15.9 16.3 16.7 15.0 &l -
Production age (15-64 years) 49.6 50.8 52.0 53.3 54.6 (R TE-10) 2B e
- Males 25.2 25.8 26.4 271 27.7 0583 -

- Females 24.4 25.0 25.6 26.2 26.9 &l -
65 Years and more 2.9 2.9 3.0 3.1 3.8 Sl din 1o gl S
- Males 1.5 1.5 1.6 1.6 1.9 0583 -

- Females 1.4 1.4 1.4 1.5 1.9 &) -
Rate of Births (per thousand) 28.7 28.7 30.3 31.9 31.0 (<Y 3) 2l sal) Jana
Rate of Deaths (per thousand) 6.2 6.1 6.1 6.4 6.0 (<Y ) b N Jana
Rate of Natural Increase (per thousand) 22.6 22.6 24.3 25.9 25.0 (<Y () dmadal) 3353 Joxe

(*) provisional .

Central Bank of Egypt - Monthly Statistical Bulletin .

- (%)

. o g al) Lalany) 58l - g paall 538 sall dlid)




2/2 Employment (*)

Distribution of Employment According to Economic Sectors

( 0o0's)

(*) dA—aadt ¥/¥

lady) bladl) clelad o Alad) a5 48
((Jale all saall)

2011/2012 2012/2013
Sectors Estimated s Projected Cigla Gl el
22=l) % 23l %

Agriculture, forests and fishing 5,841.0 25.2 6,022.5 25.0 wally s M5 del )3l
Extractions Industries 131.1 0.5 133.1 0.6 daa) AduY] deliall
Oil & Gases 99.8 0.4 101.6 0.4 alle 5 Jdssn
Other extractions 313 0.1 315 0.2 oAl alal A
Manufacturing Industries 3,200.6 13.8 3,456.6 14.3 A il Acliall

Oil refining 55.2 0.2 56.2 0.2 sl S

Other manufacturing 3,145.4 13.6 3,400.4 14.1 oAl Al s
Electericity 183.2 0.8 189.2 0.8 LSl
Water 142.8 0.6 152.9 0.6 slaall
Construction & Building 1,953.8 8.4 2,058.8 8.5 sl 5 gl
Transportation & Storage 640.0 2.8 990.0 41 Croaal 5 Jaall
Communications 234.2 1.0 249.2 1.0 YLty
Suez Canal 15.5 0.1 15.5 0.1 sl Bl
Wholesale & Retail Trade 2,158.0 9.3 2,255.0 9.4 A jall g Alaall 3 las
Tourism 430.0 1.9 492.5 2.1 EENEW
Real Estate 290.0 1.2 293.0 1.2 A el dasiy)
General Government Services 5,335.3 23.0 5,358.2 22.2 Adlal) g sSall el
Others 2,640.5 11.4 2,434.5 10.1 s Al
(*) Latest available statement . . gle g AT (%)

Source :Ministry of Planning - Economic and Social Development Plan .

. deeladia¥) g Lalatdy) daiil) dad - Jauadil) 5 )59 1 Jdeaal)



2/3 National Accounts

2/3 (a) Gross Domestic Product Estimates at Current Prices

dga i) cliluaald) ¥/Y
Ayl Jlaull Jlaay) dacal) gililf e e () ¥/ Y

(L.E.bn.) (A5 k)
2011/2012 2012/2013 2013/2014 | 2014/2015(*)
Sectors e Ual)

Agriculture, forests and fishing 218.2 243.4 276.7 334.7 Anall g llall g de) )3l
Mining 261.7 290.7 329.8 395.3 Silal AiuY

Oil 110.6 124.7 146.9 171.3 Jsoll

Natural gas 145.1 159.4 175.4 215.1 BiEN

Other 6.0 6.6 75 8.9 Al clal i
Manufacturing 238.3 262.5 314.1 361.1 Ay saill e liall

Refinery 16.9 19.6 23.1 27.7 REPCUSTS

Other 221.4 242.9 291.0 333.4 AT A g
Electricity 19.1 21.2 23.9 29.2 sl el
Water 4.2 4.7 5.2 6.4 oluall
Drainage 1.1 1.2 1.3 1.6 >all Cajall
Construction & building 67.4 76.7 88.9 109.3 Ll 5 2l
Transport & storage 60.5 67.2 76.1 92.4 Al Jadll
Communications 38.7 41.2 44.8 56.7 SYlaty
Information 3.1 3.4 3.8 4.6 i slaall
Suez canal 31.2 32.4 37.2 43.0 O gl 38
Whole & retail trade 166.3 183.8 209.1 2515 A il Aleall 5 )las
Financial intermediary & support activities 49.7 54.8 61.9 74.7 Jull
Insuarance 438 5.3 6.0 7.1 Ol
Social solidarity 48.9 54.2 61.7 74.7 Lo LaaY) il
Tourism 45.8 52.8 42.5 68.4 EENEW ]
Real-estate activities 38.0 43.5 51.3 59.8 A liall Ay

Real-estate ownership 19.4 22.9 27.3 31.8 Ay laal) ALl

Business services 18.6 20.6 24.0 28.0 Jle ¥l clerd
Public government 153.9 174.7 203.0 241.4 Aalall da Sall
Social services 57.6 63.7 73.3 87.0 Aelday) lerdl)
Education 16.2 17.9 20.6 24.4 aalasll
Health 18.6 20.6 23.6 28.2 Asaall
Other services 22.8 25.2 29.1 34.4 sAY Gl
Grand Total 1,508.5 1,677.4 1,910.6 2,298.2 aladl e

(*)Proiected . g (%)

Source: Central Bank of Egypt -Monthly Statistical Bulletin.
Ministry of Planning - Economic and Social Development Plan

2014/2015 .

LAy gl Agilaa) B yadll - (5 paal) 5 3S pall i) 1 juaall
LoYere/Y Nt Aslaiayl g Agala@Y) dpalil) Aol - Jagdadil] 5 ) 3 g




2/3 (b) Expenditure on Gross Domestic Product

Aaa¥) aall @l e G4 (o) ¥/

at current prices gylall iy
(L.E.bn.) (4 la)
Iltems 2011/2012 2012/2013 2013/2014 2014/2015(*) o
Final Consumption 1,450.0 1,622.6 1,894.1 2,240.0 Sl Bty
Final government consumption 179. 204. 240. 285. sosSal)
Final private consumption 1,271.0 1,417.8 1,654.1 1,955.0 ualall
Gross capital formation 258.1 248.6 280.6 336.9 (laa¥) Mand 1 oSl
Investments 246.1 241.6 265.1 336.9 Sl ey
Change in stock 12.0 7.0 15.5 - O3l & el
Exports of goods and services 274.6 316.6 303.4 355.9 Gpeaddl 5 dpelid) il paliall
Imports of goods and services(-) 407.2 434.5 480.5 528.8 (=) Aexddl 5 ALl bl 5l
GDP at market prices 1,575.5 1,753.3 1,997.6 2,404.0 Gl o (Maa¥) sl i)

(*) Proiected

Source: Central Bank of Egypt -Monthly Statistical Bulletin.
Ministry of Planning - Economic and Social Development Plan

2014/2015 .

g (%)

A el Luibaa¥) 5l - (5 maall (538 pall Gl 1 jaaall

LY efY eyt Leldiall g dgalaity) diaiil dad - Jadaddl) 50 5




2/3 (C) Implemented Investment (*)

(*) B3kiall i) (g) Y/Y

(L.E.mn.) (i osle)
Sectors 2010/2011 2011/2012 2012/2013 2013/2014 e Uaill

Agriculture, Irrigation and Reclamation 6,833.7 5,370.7 8,384.4 11,383.9 ey sl s del )3l

Extractions 44.727.7 62,369.4 63,495.6 39,539.1 Glal Ay
Crude oil 12,178.5 8,074.7 26,872.8 2,563.4 RENIPE:

Natural Gas 32,547.8 54,291.2 36,622.8 26,174.8 bl e
Other extractions 1.4 35 — 10,800.9 EFNE NG

Manufacturing 23,765.5 22,525.5 25,110.4 41,603.4 Ab el clelial)
Oil refining 2,878.3 10,268.9 8,607.9 905.2 sl S
Other manufacturing 20,887.2 12,256.6 16,502.5 40,698.2 oAl Ay g
Electricity 16,880.1 18,401.0 15,662.8 13,355.3 sb_esll
Water 5,196.4 5,102.5 4,684.1 4,927.2 olaall
Drainage 5,734.5 5,289.8 5,421.1 6,030.9 el Gyl
Construction & building 5,762.5 1,699.8 3,267.0 2,645.8 sl 5 aguiall
Transportation & storage 25,407.2 30,894.4 21,898.1 27,852.7 Al Jadll
Communications 16,921.9 14,157.6 13,097.1 16,113.0 syl
Information 3,120.4 2,144.5 4,604.8 5,473.4 il sleall
Suez Canal 475.4 290.5 352.7 396.0 sl 58
Wholesale & retail trade 10,240.4 8,789.7 7,894.7 8,329.7 A a5 Alaadl 5 las
Tourism 5,744.8 5,571.0 6,631.4 3,432.0 Aald)
Real-estate activities 32,293.9 40,144.8 31,827.4 31,903.9 A laal) Adalsy)
Others 25,962.0 23,317.0 29,280.6 52,105.0 Al

Grand Total 229,066.4 246,068.2 241,612.2 265,091.3 plall Jlaay
(*) Latest available statement . . gl gl AT (%)

Source: Monthly bulliten of Central Bank of Egypt .

s el (5 S sl il &y ) 30 shmal




2/4 Consolidated Fiscal Operations of General Government

2/4(a) Total Revenues

dalad) Lo gSall 3as gal) dallal) cillaali € /¥

gy s (1)€Y

(L.E.mn.) (2> oslally )
2012/2013 | 2013/2014 2013/2014 | 2014/2015
Item July/Dec. July/Dec. Ol
1- The Budget Sector Aalal) 433) gall pULS -
Total Revenues 350,322 456,788 175,432 163,563 S Aea)

(A) Tax Revenues 251,118 260,289 103,807 114,084 g puall ey (1)
Taxes on income , profits 117,762 120,926 45,142 39,285 Lo Jsaall e il juall
Taxes on property 16,453 18,761 9,512 9,835 Clsliad) e il puall
Taxes on goods and services 92,924 91,867 41,318 55,290 Glarally aludl e il yuall
Taxes on international trade 16,771 17,673 7,595 9,641 (oleadl) 5ol 3l e (il juia
Other taxes 7,208 11,062 240 33 A

(B) Grants 5,208 95,856 36,881 7,825 il (<)

(C) Other Revenues 93,996 100,643 34,744 41,654 s Al ) (2)
2-NIB & SIFs A laia¥) ciliselil) Gualiaay oo bl jlaiind) ol 43l ga =¥
Total Revenues 53,315 62,661 25,437 29,041 S Aea)

Total Revenues (1+2) 403,637 519,449 200,869 192,604 (Y41) @iy Aaa)

Source: Central Bank of Egypt - Monthly Statistical Bulletin .

A gl dgilaa) B Hal - (5 uaal) 538 sall i) 1 jaall




2/4(b) Total Expenditures

cild g paall Maa) () ¢/Y

(L.E.mn.) (4 osilally)
2012/2013 2013/2014 2013/2014 2014/2015
Item July/Dec. July/Dec. b
1- The Budget Sector Aalad) 4351 gal) pUad -
Total Expenditures 588,188 701,514 262,065 287,429 il paall uan)
Compensations of employees 142,956 178,589 80,094 97,350 Oilalall il gais ) saY)
Purchases of goods and services 26,652 27,248 9,652 11,415 Glaxdll g bl ol 5
Interests 146,995 173,150 69,555 79,916 ) gall
Subsidies, grants and social benefits 197,093 228,579 70,181 59,461 Aelaiay) U jall 5 mial 5 acall
Other expenditures 34,976 41,067 17,920 22,579 GAY il 5 paadll
Purchases of non - financial assets 39,516 52,881 14,663 16,708 (eiuay) Alle e Jseal 6l 8
(investments)
2-NIB & SIFs A laia¥) clipalil) Galiaay oo gbll slalind) ol Ajlga =¥
Total Expenditures 55,892 58,333 29,393 39,450 cildg paall e
Tatal Expenditure (1+2) 644,080 759,847 291,458 326,879 (Y4)) cildgpaad) Al

Source: Central Bank of Egypt - Monthly Statistical Bulletin .

LA el Aibaal) § il - (6 paall (5 3S pall dil) 1 jaaal)




2/4 (c ) Budget Of General Government
Overall ( Deficit ) or Surplus and its financing sources

Lalall da g8al) 4530 30 () ¢/Y
ALyl jiliaa g Al (aildl) gf (Saadl)

(L.E.mn.) (4 oslally)
2012/2013 2013/2014 2013/2014 2014/2015
Item July/Dec. July/Dec. Sl

Total revenues 403,637 519,449 200,869 192,604 Sy Jlea)
Total expenditures 644,080 759,847 291,458 326,879 Gl 5 paall Jles)
Cash deficit 240,443 240,398 90,589 134,275 il aall
Net acquisition of financial assets 6,410 14,317 3,896 12,043 ) Jsall 33 Sila
Overall fiscal balance finance 246,853 254,715 94,485 146,318 (ASY) Jaad)
Financing Sources 246,853 254,715 94,485 146,318 Gagaill jilas

Domestic financing 244,807 258,399 113,750 128,486 Sl ool

Banking 222,087 240,151 124,481 79,721 PR
Non banking 22,720 18,248 (10,731) 48,765 P

Foreign borrowing 20,270 4,022 6,243 (27,023) > Al ) ey

Other 19,803 (7,191) (23,257) 27,113 s Al

Financing effects for eliminations - 1 1 lalaialy i) Jy saill

Exchange rate revaluation 11,357 1,242 (673) - axlll 3ole) (558

Net privatization proceeds 12 (315) - - Aadiadll Glania Jila

Difference between treasury bills face value & present value (6,791) (1,051) (3,360) (3,807) H13A0 053 Al 5 drand) Lagll G Al

Discrepancy (42,605) (391) 1,781 21,548 Qsa pé
Overall fiscal balance as a percentage / GDP (%) 14.1 12.8 4.6 6.1 (%) (el Aaall il [ AL Janl) Ao

Source: Central Bank of Egypt - Monthly Statistical Bulletin .

LA gl Aailaal) Bl - g paall (5 S pall i) 1 jaaal)




2/5 Banking Survey (+) (+) PAraall gl of¥
2/5 (a) Domestic Liquidity Alaal) D gad) (1) oY
(L.E.mn.) (4 sl )

Items 2013 2014 2013 2014 Gkl
June June Dec. Dec.

a- _Money Supply M1 344,100 410,554 373,624 445,733 M1 il (g pall o
Currency in circulation outside the banking system 241,011 270,856 251,050 277,159 Soadl Jleall # H Jghaiall aail)
Demand deposits in local currency (xx) 103,089| 139,698 122,574 168,574 () Alaall Alandly 4y Hladl il 1)

b- Quasi Money 951,986| 1,106,047 1,014,064| 1,160,772 2983 ol
Local currency time & saving deposits (xx) 727,778 869,976 796,896 928,318 (%x) Alaall Aleadly 2y jlall e il
Foreign currency demand deposits , time & saving
deposits (xx) 224,208 236,071 217,168 232,454 (0x) L) Alaally 3yl e 4 s pila

Total Domestic Liquidity M2 1,296,086| 1,516,601| 1,387,688| 1,606,505 M2 Al aall Ayl

(+) Extracted from the consolidated balance sheet
of the banking System .

(xx) Representing deposits of the business sector
(public and private) and the household sector ,

minus purchased cheques & drafts as regards
demand deposits .

Source : Central Bank of Egypt.

Al gty sl dsadlly of jidal

. sl Jgall 5aa pall 4 3yl gl s e (+)

| e gall g Uil Lgda g by ilad) Ul g ((alddlg aladl ) Jlas¥) gUaB adlag Jiai (xX)

s paall g 3 pall i) 1 juadl)




2/5 (b) Counterpart Assets of Domestic Liquidity

Alaall A gl ALERY I ual) () O/ Y

(L.E.mn.) (4> osle)
2013 2014 2013 2014
Iltems June June Dec. Dec. Ol
Net claims on government sector 802,539| 1,045,186 922,542 1,126,838 2 sSall gladll (o il gllaall Sla
Claims on public business sector 42,866 45,417 43,665 58,557 alall Qa1 gl (e il slhaall
Claims on private business sector 369,814 389,275 361,941 396,179 alall Jlae V1 gl (e il slladll
Claims on household sector 127,921 145,263 133,652 158,177 slilall g Uil (e il gllaall
Domestic credit 1,343,140 1,625,141| 1,461,800 1,739,751 sl L)
Net foreign assets 123,198 119,162 117,609 84,362 L) Jpa¥) Lila
Net balancing items (-) (170,252)| (227,702) (191,721) (217,608) (=) Al sl 250l il
Counterpart assets 1,296,086| 1,516,601| 1,387,688 1,606,505 Aladl) 4 ol AL J pal!

Source : Central Bank of Egypt.

s raal) g 38 pall i) 1 juaal)




2/6 Agriculture
2/6 (a) Cotton

( 000's metric Cantars )

Aol 3l vy

paal) Ghill lasy) 38 all (1)1/Y

(e i L)

Season 2011/2012 2012/2013 2013/2014 el gl

Area in Feddans ( 000's ) 525 340 288 (Ol @lVL) Ae ) jiall Aalucad)
Crop 3,686 2,144 1,881 Ul J geandll
Opening Stock 283 848 205 sadl Il o552
Imported cotton 222 177 918 33 geuall (JUBY)
Total Supply 4,191 3,169 3,004 wagpall Jlaal
Total uses 3,085 2,892 1,304 pdddaall Maa

Domestic consumption 1,353 1,449 370 slaall ey

Export commitments 1,732 1,443 934 paill ildals )
average fedden productivity(metrik.kantar/fedden) 7.0 6.4 6.5 (0185, 3) ladl) ey} Jas g

Source : Central Bank of Egypt - Economic review , various
issues .

Adlida dlae] ¢ Aol Adaall - g uaall 538 el il 1 jaaal)




2/6 (b) Cereals (*)
Area in feddans 000's
Production in metric tons 000's
Yield metric ton/feddans

(*) co—adi (<) /Y
ol YL Aaldl
5 e ol @l £y
el ghally phaill J peans Jaw 5ia

Season 2009/2010 2010/2011 2011/2012 2012/2013 s gall
Provisional
(e
Wheat —
Area 3,001 3,048 3,182 3,350.0 Aaluall
Production 7,169 8,367 8,458 9,598 Y
Yield 2.4 2.7 2.7 29 il J smns bows 5ia
Area 1,969 1,963 2,091 2,700 Aaluall
Production 6,169 6,099 6,895 8,835 Y
Yield 3.1 3.1 3.3 3.3 il J smns Jows gia
Rice M
Area 1,094 1,095 1,477 1,250 Aaluall
Production 4,330 4,329 5,912 5,125 zwy
Yield 4.0 4.0 4.0 4.1 il J pmns Jows 5ia
Millet Qb5 3
Area 336 334 340 380 Aaluall
Production 781 701 757 855 zwy
Yield 2.3 2.1 2.2 2.3 Ol J pmns Jows 5ia
Beans Jo—dl
Area 184 132 131 225 Al
Production 232 175 349 328 zwy
Yield 1.3 1.3 2.7 1.5 il J pmns b 5ia
(*) Latest available statement . . gle obw AT (%)

Source : Central Bank of Egypt - Monthly statistical bulliten .

Ministry of Planning - Economic and Social Development Plan .

_%w\@m‘]\sﬁﬂ\-dw\gﬁﬂ\w\:Jm\
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2/6 (c) Other Crops (*)
Area in feddans 000's
Production in metric tons 000's
Yield metric ton/feddans

(*) s AV Jualaal) () /Y
ol YL Aaldl
5 e ol @l £y
el ghally phaill J peans Jaw 5ia

Season 2009/2010 | 2010/2011 | 2011/2012 | 2012/2013 Fa—gl
Provisional
(e
Vegetables padll
Area 1,496 1,903 2,070 2080 Aaludl
Production 17,510 21,514 22,548 21,956 zwy
Yield 11.7 11.3 10.9 10.6 il J smns bows 5ia
Sugar-Cane Sad) Gl
Area 317 321 326 320 Aaludl
Production 15,482 15,709 15,550 15,900 Y
Yield 48.8 48.9 47.7 49.7 il J smns Jows gia
Fruits A
Area 1,511 1,376 1,542 1,501 Aaludl
Production 10,073 8,370 9,518 9,546 Y
Yield 6.7 6.1 6.2 6.4 il J pmns Jows 5ia
Sugar beet Sl jadhy
Area 386 362 339 435 Aaludl
Production 7,840 7,486 7,013 9,920 zwy
Yield 20.3 20.7 20.7 22.8 Ol J pmns Jows 5ia
Onions el
Area 134 172 142 169 Aaludl
Production 2,246 2,590 1,964 2,960 zwy
Yield 16.8 15.1 13.8 17.5 Ol J smns b 5ia
Cotton ol
Area 284 370 333 410 Aaludl
Production 281 431 n.a. 533 zwy
Yield 1.0 1.2 n.a. 1.3 Ol J gmne Jass i
(*) Latest available statement . . gle obw AT (%)

Source: Central Bank of Egypt - Monthly statistical bulliten.
Ministry of Planning - Economic and Social Development

Plan .

L Ay ) Liibas¥) 5 il - g waall (5 3Spal) disll 1 aaal)
s laiaY) g Lalaiy) dpaiil) Abd - Jaadsll 5 ) g




2/7 Industry and Petroleum (*)

2/7 (a) Output of Major Industrial Products

(*) Jasidlg deliall V)Y
deliall clatiall sy oS Y (1) V)Y

Items Unit 2009/2010 2010/2011 2011/2012 3aa gl) Ol
Cement 000's tons 43,874.3 43,884.4 46,078.6| bl e
Cars Units 42,627.0 43,627.0 45,808.0 22 S Ol b
Lorries " 28,097.0 28,378.0 29,796.0 " sl
Animal & poultry fodder 000's tons 13,040.1 13,379.1 14,048.0( okl Oalsds O sas e
Nitrogenous fertilizers " 13,172.4 13,176.6 13,835.4 .o A5 saaud
Buses Units 7,451.0 7,561.0 7,939.0 22 Sl 5l
Tyres for cars & trucks 000's 1,293.4 6,145.8 6,453.1 <l diiy S <l
Sugar 000's tons 1,988.2 2,057.8 2,160.7| okl S S
Phosphatic fertilizers . 1,606.3 1,610.4 1,690.9 .o Ll 8 32and
Refrigerators 000's 1,131.0 1,132.2 1,188.8 <l Al e wladb
Washing machines " 1,112.0 1,128.7 1,185.1 . Al eS c¥lee
Soap 000's tons 667.4 674.0 707.6 ol all Osba
Ready made garments piece(mn.) 314.5 324.4 340.6( Axki sl B jaks Sl
Cotton yarn 000's tons 314.2 320.5 336.5 ol okd de
Reinforcing iron " 5,633.3 5,684.3 5,968.5 v et s
(*) Latest available statement . L gl gl AT (%)

Source : Central Bank of Egypt - Monthly statistical bulliten.

A pgd) Apiliaay) 5 il - (5 pmaall 5 3S pall disll 1 jaaal)




2/7 (b) Petroleum - General Summary (*)

(*) ple wadda - Jg=) () VIY

Quantity (mn.metric Tons) (s oh ¢sala) dpast)
Production and Consumption J il g g Ll Agas

) A ) b e Ja sl il s Uil lea
Year Crude Oill Natural Gas Total Production Total Consumption
2007/2008 329 42.8 75.7 59.6
2008/2009 34.7 45.8 80.5 62.7
2009/2010 34.2 46.7 80.9 66.6
2010/2011 34.3 46.8 81.1 68.5
2011/2012 35.0 46.5 81.5 71.3
2012/2013(**) 35.0 45.5 80.5 73.8
2013/2014(+) 36.7 43,5 80.2 81.2
(*) Latest available statement . . gla Gk AT (%)
(**)Estimated. LB sia (*)
(+) Projected. g (+)

Source : Ministery of planning - Economic &
Social Development Plan.

Agelaia¥) g Apalaidy) daiil) Aad - Jadadiil) 5 ) 59 1 duaall




2/8 Prices Sl AJY

2/8 (a) Producer Price Indices for manufacturing Al o) cileliall cpaiiall jlaad Apulidl) o890 (1) A/Y
(2004/2005 = 100 ) (BEREARRLIARRE D)
End of| 2013 2014 2013 2014 i i
June June Dec. Dec.

Food products 184.8 195.5 192.6 198.0 EECRS AU ENAA |
Beverages 125.3 135.7 135.7 136.3 s il
Tobacco products 283.2 312.5 296.0 325.5 &l st
Textiles 157.6 160.1 159.4 160.4 gl 5 J )
Wearing apparel 132.1 144.8 141.7 147.6 3 alall Ll
Leather & related products 127.6 127.6 127.6 127.6 Alaia g Alad)
Wood & wood products 216.7 229.0 217.9 233.9 ailadie g cadal)
Paper & paper products 123.3 125.1 123.5 128.9 Aladiay 35
Printing 116.4 116.4 116.4 116.4 delhll
Coke & refined Petroleum products 201.0 200.9 201.0 282.2 Agladl) laiall 5 &SI and
Chemicals & chemical products 202.4 202.3 200.2 204.9 Al clatiall 5 o) sall
Pharmaceuticals 132.0 131.4 132.1 132.3 A
Rubber & plastic products 137.1 149.8 149.3 148.1 il 5 Jallaall cilatia
Non metallic mineral products 171.9 189.6 172.3 194.5 Apdne p Agipaad Dlatie
Metals 206.1 204.1 205.5 203.8 Ol
Fabricated metal prods.,except machinery & 229.9 234.2 231.0 247.9 Slhanadly SlSl e Apsee ot
equipment

Computer, electronic & optical products 67.4 63.9 69.2 63.6 Aball 8 3615 A5 SIY) Ciladlall Y
Electrical equipment 164.5 168.5 165.6 169.6 Ll el 3 ey
Machinery & equipment n.e.c. 144.5 152.9 150.3 158.1 oA Sl 5 YY)
Motor vehicles ,trailers & semi-trailers 143.3 143.3 143.3 143.3 Jall Jibu
Furniture 116.2 116.4 116.3 116.6 el cdamial ; Gy
Other manufacturing 322.3 304.5 287.6 292.2 A ks Clatie
All Items 178.5 183.7 181.4 198.6 Ly sl e liall Jlall 2 )

Source : Central Agency for Public Mobilization & Al Y1 - plaal) g Aalad) Aol 5 38 5all Slgad) 1 jaaal)

Statistics-Producer Price Index. L Cmaiiall lad Al




2/8 (b) Consumer Price Indices

saall b opSigiaall Jlaeud Al S8 Y1 (<) MY

Urban ( January 2010 = 100) (Yo=Yl du)
End of| 2013 2014 2013 2014 | i
June June Dec. Dec.

Food & Non-Alcoholic Beverages ol pill g aladal)
Food 156.2 174.2 164.7 178.9 plakall
Bread & cereals 153.7 1545 1545 156.4 Gsally 5l
Meat 157.6 184.9 172.0 189.6 sl 5 asalll
Fish & seafood 1395 173.8 158.5 1715 Loadl @Y Sl s eyl
Milk, cheese & eggs 141.1 166.6 157.7 173.6 Ol s Gaadl s LAY
Oil & fats 132.0 137.2 135.4 135.0 Ol s s )
Fruit 134.7 144.7 134.6 147.4 dgsuall
Vegetables 224.2 240.4 224.1 255.4 Sl 5 il
Suger,jam,honey,chocolate and confectionery 119.4 123.1 120.2 125.1 LS ey S
Other food products 120.7 139.4 130.0 1455 oAl Al clatie
Number of Food & Non-Alcoholic Beverages 155.0 172.6 163.4 177.1 Gl il g plakall o8
Alcoholic beverages,tobacco and narcotics 217.4 235.2 218.4 283.7 Gl s Al sasll by 5 il
Clothing & footwear 113.0 114.3 116.1 119.0 sy el
Housing, water, electricity,gas & other fuels 113.1 117.1 116.0 121.3 258l 5 Sladl s el el 5 obaall 5 (Sunal)
Furniture & HH equipments and routine maintenance
of the house 122.1 1345 130.9 137.7 el s A el Cilaeall 5 o a5 LAY
Health 114.8 128.6 114.8 131.2 Aasall 4
Transportation 107.3 114.2 112.8 137.5 bl sall 5 Jal)
Communications 95.5 97.0 95.4 96.8 LRSI PRSI (]
Recreation & culture 126.7 145.3 145.6 162.8 4 il 5 Al
Education 152.2 157.9 157.9 196.9 sl
Restaurants & hotels 141.7 148.7 145.8 167.9 Galdl) g acUaall
Miscellaneous goods & services 105.3 106.3 105.2 111.1 e sitall cileadd) g ol
All items 134.8 145.9 140.4 154.6 plall a8l

Source : Central Agency for Public Mobilization & Statistics- Monthly

Bulletin Consumer Price Index.

A gl 5l - plaall g Aalad) Lipill (5 3 jal) Slgadl 1 jaaall
L Sl e Al ald S




2/8 (C) Consumer Price Indices iy B Ol aad Al @l o) (z) MY

Rural ( January 2010 = 100) (Vee=vare M)
End of| 2013 2014 2013 2014 e 4
June June Dec. Dec.

Food & Non-Alcoholic Beverages ol g alakall
Food 156.9 174.5 165.0 179.3 dladall
Bread & cereals 163.9 166.9 166.9 167.3 Gsally 5l
Meat & poultry 155.2 183.0 169.6 188.3 calsall 5 asall
Fish & seafood 140.1 176.4 159.9 173.6 Load sl ey
Milk, cheese & eggs 149.6 178.2 169.9 187.0 Ol s Gaadls Y
Oil & fats 128.4 137.5 133.4 136.4 Osadlly sl
Fruit 132.5 143.3 132.4 149.5 Agsull
Vegetables 202.9 219.0 201.1 231.0 il g_puadl
Suger,jam,honey,chocolate and confectionery 119.9 123.3 120.7 125.2 LS ey S
Other food products 121.6 142.1 129.8 147.7 A e clatie
Number of Food & Non-Alcoholic Beverages 155.8 173.1 163.8 177.7 il il g alaall oB
Alcoholic beverages,tobacco and narcotics 216.3 233.9 216.4 290.9 il 5 Al sl by 5 il
Clothing & footwear 115.6 118.7 119.0 123.7 Ay el
Housing, water, electricity,gas & other fuels 115.5 116.6 118.8 120.8 2585l 5 S5 el 5eSll 5 olaall 5 (Susall
Furniture & HH equipments and routine maintenance
of the house 116.7 130.3 125.9 134.7 Al 5 A il haaally ) gl s SALSY)
Health 117.7 134.0 117.7 137.3 dpaall 4le
Transportation 107.4 114.6 113.8 137.5 Sl gall 5 Jai
Communications 96.9 98.7 96.8 98.5 ASLudll 5 ALl Y LasY)
Recreation & culture 1255 142.1 142.4 152.6 48 i) 5 Aslall
Education 153.6 157.6 157.6 193.1 aalall
Restaurants & hotels 152.8 156.2 155.4 177.1 Gl 5 peUaall
Miscellaneous goods & services 105.3 106.1 104.9 113.2 Ao griall claasd) 5 aludl
All items 139.8 151.3 145.5 159.2 plall a8l

Source : Central Agency for Public Mobilization & Statistics- Monthly A gl Byl - plaa¥lls dalad) Adpill (g 3 5l Jlgall 1 juaal)

Bulletin Consumer Price Index. L CSlgiaall e Apulial o8 S0




2/8 (d) Consumer Price Indices

Aosgeadl (Maa Cullgiaall Jland Apubil a3 (2) AJY

All Egypt (January 2010 =100) (Vee=vl e i)
End of| 2013 2014 2013 2014 |aie b
June June Dec. Dec.

Food & Non-Alcoholic Beverages ol pill g aladal)
Food 156.6 174.3 164.9 179.1 plakall
Bread & cereals 159.7 161.9 161.8 162.9 Gsally 5l
Meat 156.4 183.9 170.8 189.0 sl 5 asalll
Fish & seafood 139.7 174.7 159.0 172.2 Loadl @Y Sl s eyl
Milk, cheese & eggs 144.9 171.7 163.2 179.6 Ol s Gaadl s LAY
Oil & fats 130.1 137.4 134.3 135.7 Ol s s )
Fruit 133.6 144.0 133.6 148.4 dgsuall
Vegetables 212.7 228.8 211.7 242.2 Sl 5 il
Suger,jam,honey,chocolate and confectionery 119.6 123.2 120.5 125.2 LS ey S
Other food products 121.1 140.7 129.9 146.5 Al e Clatie
Number of Food & Non-Alcoholic Beverages 155.4 172.8 163.6 177.4 Gyl g alakall o8
Alcoholic beverages,tobacco and narcotics 216.8 234.5 217.4 287.4 Ol 5 A sl by 5 il
Clothing & footwear 114.3 116.5 117.5 121.3 LYy edlall
Housing, water, electricity,gas & other fules 114.1 116.9 117.5 121.1 258505 el sgSll 5 oliall 5 (pSasdll
Fur_nlture & HH Equipments and Routine 1198 132.7 128.7 136.4 Al s 10 50l adl s i ueatll s L)
Maintenance of the house
Health 116.0 130.8 116.0 133.7 Laaall dde )
Transportation 107.3 114.4 1131 137.5 Sl sall 5 Jasl)
Communications 96.0 97.6 95.8 97.4 ASLudU 5 Asld) ciLasY)
Recreation & culture 126.3 144.2 144.5 159.3 4 il 5 A8
Education 152.6 157.8 157.8 195.8 auldaill
Restaurants & hotels 146.4 151.9 149.8 171.8 Gl 5 aeUadl)
Miscellaneous goods & services 105.3 106.2 105.1 112.0 Ao giiall cleadll y alud)
All items 137.1 148.3 142.7 156.7 plall a8l

Source : Central Agency for Public Mobilization & Statistics- Monthly

Bulletin Consumer Price Index.

A gl 3puill - pluaa¥) g Aalad Aiadll (g 38 pal) Jlgadl 1 Jaaal)

. CnSlgianall Jlaad bl ald S0




2/9 Stock Exchange
2/9 (a)Main indicators of Stock Exchange

Al 518N G /Y
Aal) (31 9Y) (B9 Sl pisa aal (1)4/Y

2013 2014 2013 2014

End of June June Dec. Dec. g b
No. of listed companies ( unit) 210 213 212 214 (32 5lb) Badall S A 2ae
No. of listed shares ( bn.) 40.1 43.8 41.1 46.4 (Uhlally ) 32al agu) 2
Listed capital (EGP bn.) 152.1 162.7 156.7 167.6 (4in Jblally) sadall 1 sa¥) s
Listed bonds (EGP bn.) 328.0 446.9 352.2 512.2 (4 Dbl ) Bade il
The Egyptian Exchange Index 4 paal) da ) sl @l ya3a

EGX 30 4,752.2 8,162.2 6,782.8 8,926.6 EGX 30

EGX 70 360.2 591.1 542.2 565.4 EGX 70

EGX 100 643.0 1,034.3 923.2 1,090.5 EGX 100

Source : Central Bank of Egypt -Monthly Statistical Bulletin.

L A pgdd) Labaa¥) 5 il - (5 pmaall g 3Spall i) 1 jaaall




2/9 (b) Traded securities

ALl 51,8 Jghas AS gl () 9/ Y

End of | 2011/2012 2012/2013 2013/2014 |4k b
Number of transactions ( 000's ) 5,408 5,438 6,810 (GG ) cllal) 33
Listed shares, bonds and investment funds' certificats 5,334 5,374 6,606 saall Hlaiiu¥) Salia (355 it g agasd -
Unlisted shares, bonds and investment funds' certificats 54 28 55 saiall e LY Guoliea (355 Sl g gl -
Small-and medium-enterprises market (NILEX) 20 36 149 () dmy 53) Byl g A giall S Y (5 gus -
Number of Traded securities (mn.) 22.344 32.368 51.747 (Ol ) Dglial) 3o sY) 20
Listed shares, bonds and investment funds' certificats 21,182 30,880 49,583 sl L) Galiea (355 Chving agad -
Unlisted shares, bonds and investment funds' certificats 1,117 1,393 1,809 safall e i) Galia (355 iy gl -
Small-and medium-enterprises market (NILEX) 45 95 355 () day 53) Bl g A giall S 3N (5 gus -
Value of Traded securities (L.E.bn.) 152.9 173.3 250.0 ((dia e ) Jglaih daid
Listed shares, bonds and investment funds' certificats 137.1 150.9 224.9 sl LAY Guolin (355 iy ol - |
Unlisted shares, bonds and investment funds' certificats 15.6 22.2 24.0 saidl e Y] Gliva Bl 5 a5 gl -
Small-and medium-enterprises market (NILEX) 0.2 0.2 1.1 (D) B ) 53) 3 il 5 Ay il S L3N (5 g

Source : Central Bank of Egypt - Annual Report - Economic Review.

L ALY Aaal) - (g gl RN - (5 aall (g 38 all dlid) 1 jaaal)




3- International Transactions
3/1 Foreign Trade
3/1 (a) Asian countries

A allad) aa calaal) ¥
Joll e gana g (8h g dya LAY 3 jLail) V¥
Ll J g9 H\ (I) \VAs

(L.E.mn.) _ (wosle)
Endof] 2012 2013 2014 FEVERH)
Jan./Dec. Jan./Dec. Jan./Dec.

India Al
Exports 12,784.8 14,724.4 13,610.6 &kl
Imports 14,024.5 15,544.6 17,493.0 Slal sl

People's Repuplic of china L) (ppual)
Exports 4,961.5 3,932.4 2,334.7 &kl
Imports 41,292.8 47,900.2 57,020.3 Slal sl

South Korea Lpgiall bysS
Exports 1,715.3 4,874.4 1,936.6 &l
Imports 12,197.3 10,659.8 15,888.6 Gl

Japan o ——
Exports 6,166.4 3,145.8 2,569.9 &l alall
Imports 10,896.4 9,949.8 11,156.8 Gl

Singapore 3 ilhin
Exports 59.8 83.9 326.4 <l bl
Imports 1,148.7 1,022.2 1,272.7 Slal sl

Taiwan Ol
Exports 577.3 806.8 64.3 &l alall
Imports 3,208.2 3,602.3 3,124.2 Slal

Source : Central Agency for Public Mobilization and Statistics -
Monthly Brief of Foreign Trade Data.

sadlall - plaaa¥) g dalall diaill 538 el Slgall 1 aaal)
LA AN 5 el clild (g el




3/1 (b) Main Eastern Europe Countries

Lousl @ Jgs aal (@) VY

(L.E.mn.) (& 0ale)
End of 2012 2013 2014 FEVER)
Jan./Dec. Jan./Dec. Jan./Dec.

Turkey ]
Exports 9,775.6 12,243.6 10,265.5 &kl
Imports 21,540.2 18,013.4 20,198.8 Slal sl

Russia Loyl g, &) sgan
Exports 1,363.2 1,835.7 2,505.0 &kl
Imports 24,706.2 12,681.7 20,776.2 Slal sl

Greece Bt
Exports 1,430.2 1,886.9 3,339.3 &l
Imports 2,307.4 4,847.5 4,571.9 Slall

cyprus gasd
Exports 1,545.0 2,034.0 510.8 &l
Imports 708.3 2,100.0 568.7 Slall

Poland ]
Exports 507.5 452.2 704.4 <l el
Imports 1,013.4 1,611.8 1,670.2 Slall

Ukrania Ll Sl
Exports 492.1 458.9 344.9 <l
Imports 24,218.0 21,623.7 21,297.9 Slalsl

Bulgaria Ll
Exports 519.2 680.8 301.7 &l
Imports 1,067.4 2,137.9 1,763.6 Slal

Source : Central Agency for Public Mobilization and Statistics -
Monthly Brief of Foreign Trade Data.

sadlall - plaaa¥) g datall diaill 538 pal) Slgadl 1 aaal)
L L A 5 el clibd (g el




3/1 (c) USA and main Western Europe Countries

Lsush QU st pals 4y a¥) Baaiall ¥ ol () V/Y

(L.E.mn.) (48> osile)
End of 2012 2013 2014 PV
Jan./Dec. Jan./Dec. Jan./Dec.

Italy Ll
Exports 14,363.4 18,514.7 17,369.1 <l aball
Imports 21,469.5 24,320.9 23,107.7 lal sl

U.S.A. Baaiall by olf
Exports 13,017.9 8,551.3 7,987.9 Gl alall
Imports 33,242.7 35,602.9 36,782.0 Sl gl

France g
Exports 6,520.7 6,032.4 5,892.7 &l aball
Imports 14,332.3 14,537.6 15,108.2 Sl

U.K. Saaial) dslaal)
Exports 5,253.9 6,793.6 7,154.3 Gl alall
Imports 7,912.0 9,677.9 11,534.1 Sl gl

Federal Germany Ly Likal)
Exports 3,996.7 4,525.5 4,743.8 &l aball
Imports 29,100.0 35,781.4 39,204.4 Sl

spain il
Exports 6,306.7 4,465.2 4,121.0 Gl alall
Imports 8,556.0 10,337.6 10,753.0 ) gl

Netherlands lailgn
Exports 2,514.0 2,118.5 2,710.0 &l bl
Imports 8,937.5 7,436.9 7,564.5 Sl

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

ol - plaaal) g dalad) Liaill 538 5al) Slgadl 1 aaall
LA A 3 el cililbd (5 gl




3/1 (d) Main Arab Countries

Al Jol aa (2) VY

(L.E.mn.) (48> osls)
End of] 2012 2013 2014 |4 b
Jan./Dec. | Jan./Dec. | Jan./Dec.

Syria Eor
Exports 2,413.8 2,617.1 2,489.8 <l aball
Imports 1,535.2 2,114.1 809.7 lal sl

Saudi Arabia 433 guad) Ay o) Astaal)
Exports 11,879.0 13,925.9 14,023.3 Gl alall
Imports 17,815.2 20,872.6 19,378.1 Sl gl
Exports 9,011.5 8,869.9 7,008.1 &l aball
Imports 863.9 685.4 354.5 Sl

Lebanon o—id
Exports 5,086.1 4,889.2 4,239.3 Gl alall
Imports 730.4 778.7 744.2 Sl gl

United Arab Emirates Baaiall 4y all il la¥) Ao
Exports 4,731.4 5,323.9 7,032.4 &l aball
Imports 5,024.3 7,646.0 12,196.6 Sl

Jordan [oLBy i}
Exports 4,584.4 6,017.5 4,391.8 Gl alall
Imports 1,333.0 843.0 796.0 Sl

Kuwait Cussl)
Exports 1,432.2 1,936.3 4,110.0 <l bl
Imports 16,340.1 17,874.0 24,880.4 Sl

Irag gl
Exports 3,498.6 5,097.2 5,532.3 Gl alall
Imports 4,116.7 1,900.4 4,848.8 <)l

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

wadlall - plaa) g dalad) Limill 538 el Slgadl 1 Jdaall
L A A 3 el clitnd o el




3/2 Exports and Imports

by degree of processing and use

gl g il jalall Y)Y

ﬁ\.\';l.uyb @3.43” da ) s

(L.E.mn.) (4 sle)
Commodity Groups 2012 2013 2014 dalul) de ganall
Jan./Dec. Jan./Dec. Jan./Dec.

A.Exports &l yalall : Yl
Finished goods 81,378.2 95,097.6 89,046.0 all A ol
Fuel 49,410.5 47,914.0 40,601.9 3l
Semi-finished goods 37,615.6 36,729.1 39,305.3 dalias Caual ol
Raw materials 16,059.1 18,772.8 19,770.8 Al ) gall
Raw cotton 1,186.4 931.7 612.3 pl—all kil
Electric energy 1,119.4 429.4 404.8 A< Aaal)

Total Exports 186,769.2 199,874.6 189,741.1 &l jal) Al

B. Imports i) ol) ¢ Ll
Intermediate goods 171,448.9 183,961.0 198,015.9 Aagu ) el
Consumer goods 92,517.6 102,126.6 125,164.3 Sl ol
Fuel 78,775.0 63,571.9 69,024.7 Rpe—
Capital goods 49,599.5 57,614.4 60,599.4 A laTiny) adud)
Raw materials 49,578.8 48,709.4 51,992.3 Al ) gall
Electric energy 15.7 12.1 27.8 Al Sl Adldal)

Total Imports 441,935.5 455,995.4 504,824.4 <l Aaal

C. Trade Balance (-) (255,166.3)| (256,120.8)|] (315,083.3) (=) ) o sual) ¢ BIG

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

oadlall - glaa¥) g dalal) Lipill 53 sall Slgadl 1 i)
LA A Bl clitd o gl




3/3 Main Groups of Exports

3/3 (a) Exports of Petroleum and Raw Materials

il gilall aaf ¥/¥
A 31 gall g J g i) <l jala (1) YT

(L.E.mn.) (4 osle)
Endof| 2012 2013 2014 FEPERE
Jan./Dec. Jan./Dec. Jan./Dec.
1-Petroleum Jgpmmidd) -\
Oil products 32,346.2 26,251.6 18,171.4 Gl atie
Crude oil 18,342.4 21,012.1 21,587.0 Al—a
Total (x) 49,4105  47,914.0 40,601.9 (X) & 3—aaal)
2-Raw Cotton 1,186.4 931.7 612.3 aLAY) oyadl) Y
3- Main Raw Materials a3l 3 gall aaj ¥
Fruit 3,190.3 3,156.9 3,710.8 EE PPN
Oranges 2,729.7 3,388.1 3,129.2 s Js
Potatoes 764.5 1,413.6 2,312.5 ooty
Onions 944.1 1,409.1 1,167.4 M dea
Marble 1,019.0 800.1 436.8 sl—3)
Plants,aromatic & medical seeds 523.7 751.0 925.5| hlly jshall 5y clils
Oil and fodder seeds 150.8 245.8 263.9 ddle 543 ) el
Sand 155.4 206.0 169.8 )
Total (*) 16,059.1 18,772.8 19,770.8 (*) £ s—axadl
(X) Includes all coal kinds. 4153 aadll Jady (x)

(*) Includes other raw materials.

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

. Al A 354 Jady (%)

oadlall - plaa¥l g dalad) dimill ¢ 3 jall Slgal) 1 jacaal)
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3/3 (b) Exports of Main

aed) aaf @l jala () /Y

Semi-Finished Goods dzlaall cial
(L.E.mn)) (4> Qsele)
Endof] 2012 2013 2014 FEVER
Jan./Dec. | Jan./Dec. Jan./Dec.
Primary forms of plastics 3,723.9 4,146.1 5215.2 Y Ll i
Propan liquified 1,967.9 1,965.1 1763.1 e Olis 2
Cotton yarn 1,471.7 1,825.8 1593.1 ohdl Joe
Plant & animal oil 1,808.2 1,212.3 677.4( Al pss il gaayGim)
Carbon 1,472.0 1,590.1 1624.2 Os— S
Wax generated from minerals 1,262.3 1,224.7 1533.5 dxidne 3 30 £ sad
Tanned cow leather 342.6 404.8 790.3 A e a3l
Silicon iron 161.7 215.0 108.0 OsSibs 2 0a
Total () 37,6156/ 36,729.1 39,305.3 (*)g 3=l

(*) Includes other Semi-Finished goods.

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

. Aaiias diual g a0 lal Jady (%)

wadlall - glaaa) g dalad) Liaill 538 el Slgadl 1 daall
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3/3 (C) Exports of Main Finished Goods

el Aals aduddl aaf @i jila (z) ¥/Y

(L.E.mn.) (48> osile)
Endof| 2012 2013 2014 A b
Jan./Dec. | Jan./Dec. Jan./Dec.

Cotton & woven goods 10,9817 12,916.0 12,628.2 3aks s (e Al 5 208 2l

Fertilizers 7,916.7 8,242.6 5,251.8 B

Iron Bars & sticks 4,374.1 3,320.5 1,980.1 s e bl Plae s (ol

Milk products 2,398.9 2,826.8 2,888.3 ol ub-ua

Ceramic sanitary wares & floor tiles 2,831.1 2,917.5 2,626.8 A8 A dgaa il ol 5 B34

Carpets 2,458.7 2,813.1 2,847.6 aly -’\—.vf

Drugs & pharmaceutical compounds 1,864.2 2,318.5 2,494.9 Alana Gl sy -’*eﬁ!

Wooden furniture 1,815.5 2,233.2 2,296.5 it

Soap & detergents 1,360.7 1,531.7 1,589.5 Bl D jmae s silas

Plastic tubs & tanks 839.7 922.8 727.6 Gl e gl gal 5 Gubalia

Tyres of wheels 491.6 732.1 735.0 dail Jilus sl g jla iyl
Total (*) 81,378.2| 95,097.6 89,046.0 (*) E.3aadl
(*) Includes other Finished Goods. L gl Al 5 AT Ll Jady (%)
Source : Central Agency for Public Mobilization padlall - plaa¥) g dalad Aiaill g 38 ) Slgadl 1 jaaal)

and Statistics - Monthly Brief of Foreign Trade Data.
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3/4 Main Groups of Imports

3/4 (a) Imports of petroleum and Raw Materials

i) gl ani gy
ALl ) gall g Sl g () £/¥

(L.E.mn.) (> Osile )
End of| 2012 2013 2014 |4 A
Jan./Dec. | Jan./Dec. |Jan./Dec.

Euel 2985l pl i pai
Oil products 60,377.6 48,764.7| 46,434.7 Jsll clatia
Crude oil 17,800.0 13,931.6| 21,541.0 RENIPE:
Coal 916.4 861.4 1,040.7 ac) gl aadl

Total Fuel (+) 78,775.0 63,571.9| 69,024.7 (+) 25851 £ gana

Main Raw Materials ALAl 3 gall o
Wheat 100,297.0 18,326.7| 21,698.5 8
Maize 12,587.0 13,596.2| 13,747.9 (BN
Soya beans 6,700.7 6,803.9| 7,485.6 Lsa dsd
Iron ore 4,388.5 4,667.0] 3,810.7 L3 )8 a5 paall s

Total Raw Materials (*) 49,578.8| 48,709.4| 51,992.3 (*) pladl Jlgall £ sana

(+) Includes other kinds of fuel.
(*) Includes other Raw Materials.
Source : Central Agency for Public Mobilization

and Statistics - Monthly Brief of Foreign Trade Data.

. Al Ay plgll Jadi (+)

L A ald 3l sa Jadi (*)

padlall - plaa¥) g dalad Aigaill o 38 el Slgadl 1 aaal)
LA Al Bl cli ¢ sgdd




3/4 (b) Imports of Main Intermediate Goods

Ans gl ot an cilaylg (<) €%

(L.E.mn.) (A sle)
Endof| 2012 2013 2014 [Aig b
Jan./Dec. [ Jan./Dec. | Jan./Dec.
Iron or steel raw materials 26,965.1| 26,632.8| 30,707.6 la 5 as e 4l 3 5
Primary forms of plastic 15,457.9| 17,439.8| 17,985.9 Y sl
Organic and nonorganic chemical A pie A el oy
substances 11,319.6| 12,323.2( 13,728.0 Agpae s
Wood 10,370.4 9,890.6( 13,188.3 e guaey cuid
Parts of cars 5,683.8 6,566.2 9,195.4 Sl ¢ a
Copper & its products 8,328.0 7,080.3 4,699.3 Ao giany s
Tubes and pipes and their needs O L 3lshs il 5a5 sl
from iron & steel 6,336.3| 6,414.4| 5112.4 b gl aa
Threads from botanical or artificial hairs and fibres 4,883.7 5,649.3 5,239.3 Lelilaal ol 4 il s o s e T i
Fats & animal and vegetable oil 11,525.4 6,526.5 4,553.1 Anls Al s Gip s psady o580
Tanning & dyeing essences 3,417.8 3,856.5 4,156.3 delually delall clada
Sugar 4,242.8 1,088.7 1,464.9 P S
News and printing papers 2,030.2 2,057.4 1,974.9 debday Chaia 55
Electric wires and cables 1,481.7 2,346.0 2,199.0 2l eSl Eilm ga g N
Components of telephone & telegraph sets 1,828.1| 12,0499 26127 Gl el 3362 Y ¢l al
Cement 215.2 828.6 2,281.3 I
Total () 171448.9] 183,961.0] 198,015.9 (*) gsanad

(*) Includes other intermediate goods.
Source : Central Agency for Public Mobilization

and Statistics - Monthly Brief of Foreign Trade Data.

LAl Ay ada Jo Jalds (¥)

uadlall - slaa¥ g dalad) diwill ¢3S sall Slgaldl 1 juaall

A A B el il (g sedd)




3/4(C) Imports of Main Investment Goods

A i) aduadl aal ey g (g) €Y

(L.E.mn.) (4> Osile )
End of 2012 2013 2014 gl P
Jan./Dec. Jan./Dec. Jan./Dec.

Communication machines 7,994.0 3,252.9 4,446.1 )i 5 YLl 5 gl
Seeds 3,808.3 1,762.4 1,696.1 DI sh 5 (5 8
Trucks 2,929.8 3,165.4 4,065.9 il J& & o
Pumps and propellers 3,461.0 4,007.8 3,556.4 T ey Hlaiias
Automatic machines of special functions 1,746.1 2,711.6 2,540.6 Lals dad s il Al 8 el s Yl
Engines, generators& electric Y pae g Slat ga g LS jaa
transformers 5,722.7 5,248.7 4,334.7 il S
Medical and Surgical machines sy ealy el
and equipmwnt 2,597.8 1,985.1 2,139.7 alally
Elevators & cranes 1,464.2 1,721.0 2,343.3 &5 welas
Computers 1,465.3 1,258.9 1,746.9 e sbaall dadladl Al 5l 3 360
Engines 1,070.2 1,053.5 1,019.9 S e
Machines and machinery of ginning e—ls il o

and weaving 762.4 865.5 618.5 s

Total (%) 49,599.5 57,614.4 60,599.4 (*) £.302al

(*) Includes other Investment goods.
Source : Central Agency for Public Mobilization

and Statistics - Monthly Brief of Foreign Trade Data.

L A &g i adu Jady (%)

padlall - glaa¥) g datad Aiaill 538 el Slgadl 1 aaal)
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3/4 (d) Imports of Main Consumer Goods

Sy adad) aaf cilaglg (9) €/

(L.E.mn.) (s sl
End of] 2012 2013 2014 FEVER
Jan./Dec. Jan./Dec. Jan./Dec.

Durable Goods B pmarall adea)
Cars 8,828.8 7,121.0 15,469.5 S @l b
Mobiles 3,922.7 3,444.3 4,639.9 BV IRPAE SN

Total (*) 20,959.0] 20,601.8 30,512.0 (*) £saxal

Non - durable Goods B marall i aludd)
Pharmaceutical products 10,263.3 12,160.0 13,307.8 Upa Gl panay 450
Meat 8,509.9 8,307.6 11,484.0 N
Milk and products thereof 5,210.1 6,067.8 7,038.0 Ledladia s Jlll
Fodder 3,438.5 3,939.5 4,862.6 S
Fish 4,770.3 4,068.4 5,217.2 P
Tea 2,063.2 2,110.6 2,440.0 sl
Lentil 458.6 548.2 643.4 —c
Alive cows and buffaloes 263.3 284.0 597.1 L anelsag

Total (¥) 71,558.6] 81,524.7 94,652.2 (*) £saxal

(*) Includes other consumer goods.

Source : Central Agency for Public Mobilization
and Statistics - Monthly Brief of Foreign Trade Data.

AT LSl g dadiy (%)

oadlall - glaa¥) g dalal) Aipill 63 sall Slgadl 1 i)
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3/5 Current Receipts and Payments
3/5 (a) Balance of Payments - General Resume

Ayl cle ghaall g cMlaaiall ofY

ale padls - cle gdaall of jua (1) o/

(US $mn.) (Y52 0sbe)
End of| 2012/2013 2013/2014(*) | 2013/2014(*) | 2014/2015(*) |4\ *
July/Dec. July/Dec.

Trade Balance s 23N Gl el
Export receipts(*) 26,988.1 26,119.0 13,154.2 12,238.9 (**) @l all dluas
Import payments(*) (57,682.8) (59,821.7) (28,252.8) (32,411.3) (**) sl e e Baa

Service Balance (net) ((fAha ) cilasddl ol 5ua
Receipts 22,224.4 17,631.4 7,992.4 12,457.1 Glaniall
Payments (17,185.0) (16,652.9) (8,456.3) (8,571.5) e shadl)

Balance of Goods & Services (25,655.3) (32,724.2) (15,562.5) (16,286.8) Slaaddl g aled) ¢l jae

Transfers 19,264.9 30,367.9 14,696.5 11,985.8 Bl gal)

Balance of Current Account (6,390.4) (2,356.3) (866.0) (4,301.0) Al cdlalaall o) jaa

(*) provisional .

(**) Include exports and imports of free zones.
Source : Central Bank of Egypt - Monthly Statistical Bulletin.

L A a8 (%)

LB A hlial) g & b cadaii (*)
A ) Auilaay) 5l - (5 paall (538 pall disl) 1 )




Items of Balance of Payments

3/5 (b) Current Receipts

cle gdaal) o)) e & UigSa
Al colaatall () o/

(US $mn.) (N3 ople)
End of| 2012/2013 [2013/2014(*) [ 2013/2014(*) [ 2014/2015(*) |44 &
July/Dec. July/Dec.

Export Receipts 26,988.1 26,119.0 13,154.2 12,238.9 il ptuall Aluas
Service Receipts 22,224.4 17,6314 7,992.4 12,457.1 cilasdl) Aluas
Transportation 9,187.5 9,466.0 4,813.4 5,132.8 J—aill
Travel 9,751.8 5,073.3 1,877.7 4,011.9 —dud)
Investment income 197.8 194.2 95.0 99.3 DAY J2a
Government receipts 437.6 654.4 158.0 1,139.7 dasSa OBlania
Other receipts 2,649.7 2,243.5 1,048.3 2,073.4 Al cdlasia
Transfers 19,264.9 30,367.9 14,696.5 11,985.8 < gadl)
3/5 (C) Current Payments o cle ghadl (z) ofF
(US $mn.) _ (N9 asda)

End of| 2012/2013 [ 2013/2014(*) [ 2013/2014(*) [2014/2015(*) |44 4
July/Dec. July/Dec.

Import Payments 57,682.8 59,821.7 28,252.8 32,411.3 gl oo cile ghaal)
Service Payments 17,185.0 16,652.9 8,456.3 8,5671.5 aladll ¢e cile g
Transportation 1,658.7 1,717.2 773.2 809.1 J—ail)
Travel 2,928.8 3,044.5 1,523.4 1,618.5 —dud)
Investment income 7,604.2 7,490.1 3,698.0 3,430.9 DAY daa
Government expenditures 1,243.7 1,073.9 728.5 364.0 Ao Sall iy yan
Other payments 3,749.6 3,327.2 1,733.2 2,349.0 sl de gae
(*) provisional . . Aiasa a8 (%)

Source : Central Bank of Egypt - Monthly Statistical Bulletin.

Ao Lol 5,880 - s paall 538 all il 1 aaall




3/6 Net Foreign Direct Investment in Egypt (FDI) by Country

Sl (Bd g yuna b5 pdibuall Apial) il jlafiea¥) o /¥

(US $mn.) (N8 sla )
End of| 2012/2013 2013/2014 (*) | 2013/2014(%) 2014/2015(*) |4 2
July/Dec. July/Dec.

Inflows 10,273.6 10,892.9 5,420.9 5,833.5 ANl by
United States 2,182.9 2,230.3 11415 1,230.2 Ay pa¥) Bansial) iy o)
EU Countries, of which: 5,624.6 6,647.1 3,347.8 3,368.0 Laarly o) ey
UK 3,997.4 5,115.6 2,686.0 2,573.8 Jasial) dSledl)
Belgium 719.6 617.0 289.9 363.8 Kl
Germany 186.4 194.2 82.9 91.5 Lilalf
France 266.1 347.4 110.6 103.7 L
The Netherlands 163.5 192.4 93.8 46.3 1l 58
Italy 75.1 16.8 7.2 24.7 Lty
Arab Countries, of which: 1,456.4 1,290.1 623.3 849.9 2 Lgarig A ) Joull
United Arab Emirates 480.6 401.2 164.4 385.5 Basall Ay yall il ey
Saudi Arabia 191.7 284.4 108.3 197.5 A gl
Lebanon 26.1 87.7 65.8 74.7 ol
Other Countries 1009.7 725.4 308.3 385.4 s Al dse

Outflows (6,520.3) (6,773.6) (3,351.6) (3,100.3) Al iy

Net Foreign Direct Investment 3,753.3 4,119.3 2,069.3 2,733.2 3 el pia¥) @ L) Ala

(*) provisional .

Source : Central Bank of Egypt - Monthly Statistical Bulletin.

LA Bl (%)

L Agil) Aglany) 5 adl) - 5 eaall (s 38 all i) ; daal)




3/7 Gross Domestic Debt

laall Gaall laa V¥

(L.E.mn.) (45 osle)
End of June 2013 2014 2013 2014(%) sais Algi A
Dec. Dec.

Gross Domestic Debt (1)+(2)+(3)-(4) 1,527,378 1,816,578 1,651,755 1,924,739 (E)-(F)H(Y)H(V) Al plad cpalt
1-Net Domestic Debt of Government 1,261,141 1,538,459 1,387,201 1,691,837 (o Asall Gl Sua-)
Balances of bonds & bills 1,269,289 1,478,846 1,359,678 1,642,549 05315 il e 3ana )
Borrowing from other entities 25,348 15,686 15,593 9,269 Al Glea g gl 3
Credit facilities from the social insurance funds 1,225 1,225 1,225 925 e leia¥) el (3 s3ia (e dslaiil Ci5lgss
The masri dollar certificate 1,421 2,256 1,796 2,331 YAl (5 ) B2led
Net government balances with the banking system (36,142) 40,446 8,909 36,763 iad) Sleall (53 da Sall 3aa i ila
2-Net Economic Authorities Debt 63,256 58,360 60,796 6,552 Loty dalal) clisgd) Ligpaa - ¥
Net balances with the banking system 11,943 6,331 8,806 (46,657) adl Sleall gal saa V) ila
Borrowing from NIB 51,313 52,029 51,990 53,209 o sil) L) eliy e il 5B
3-Net Debts Due on the NIB 266,595 280,942 265,446 286,995 (22 Y i) el &gyt Ala-r
4-NIB Intradebt 63,614 61,183 61,688 60,645 Al i gaall ¢
Indicators < s
Total Domestic Debt / GDP (%) 87.1 90.9 82.7 80.1 (%) aa) Aaall gl / Asall aladl ol
Net Government Debt / GDP (%) 71.9 77.0 69.4 70.4 (%) Mea) Jaall il / o sSall sl ol e
Net Economic Authorities Debt / GDP (%) 3.6 2.9 3.1 0.3 (%) Haa! Asall gl [/ dpalaBy) daladl Clisgl) 4 gp30 Ao

Net NIB Debt (minus its intradebt) / GDP (%) 11.6 11.0 10.2 9.4

[ (Al & sl Lia T g shan) (sl Jlaiial) oy A e il
(%) Y Sladl il

(*) Provisional
Source : Central Bank of Egypt - Monthly Statistical Bulletin .

L (%)
L A ) Ailany) 5yl - o paall oS all i) 1 jaaall




3/8 External Debt

= A pall AfY

(US$mn.) (N3 ogle)
End of 2013 2014 (*) 2013/2014(*) | 2014/2015(*) | &g
June June July/Dec. July/Dec.

Total External Debt 43,233.4 46,067.1 45,752.2 41,324.1 (A Gl el
Rescheduled bilateral debt 9,479.5 8,440.5 9,021.0 7,123.1 Ll san laall A4 (s A
Other bilateral debt 5,982.2 6,104.0 6,084.3 5,670.1 GoAYN AL (ay Al
International & regional organizations 11,963.3 12,228.6 12,125.6 12,117.3 A8V 5 A0 gall Sl 5l
Suppliers' & buyers' credit 586.4 546.4 577.1 486.5 Csall 5 el Clgas
Egyptian bonds and notes 5,158.6 6,085.3 6,115.6 3,584.9 oo dfny Dlais
Long-term Deposits 3,000.0 9,000.0 9,000.0 9,000.0 da¥l alysh ailas
Short-term debt 7,046.1 3,651.0 2,816.3 3,320.8 oY) sl ol
Private sector debt (non-guaranteed) 17.3 11.3 12.3 21.4 (Rsanndl ) palall gUasll g 50

Total Debt Service 3,089.3 3,198.8 1,623.5 4,136.9 (24D cpall daxd sl | Juaa)
Interest (paid) 643. 716.0 357.6 373. Ao haall ) gl
Principal (repaid) 2,446.0 2,482.8 1,265.9 3,763.7 B2l Laludy)
External debt / GDP (%) 17.3 16.4 15.9 12.3] (%) ¥l Slaall &l [ n Al coall

(*) Provisional .
Source : Central Bank of Egypt - Monthly Statistical Bulletin .

L Agina ald ) (%)

o el Ailan ) 5880 - aall 538 all il 1 aaall




3/9 Suez Canal Traffic

G aall 5B b Aadlall ASa 4F

End of| 2012/2013 | 2013/2014(*) | 2013/2014 (*) | 2014/2015(*)
July/Dec. July/Dec.

QOil Tankers Jo il cdEu

Number 3,560.0 3,825.0 1,858.0 2,086.0 2aal

Net tonnage ( mn.tons) 141.9 152.3 73.3 84.1 (b Oslaly ) Aflall A gasll

Other Vessels s A adEs

Number 13,104.0 12,919.0 6,726.0 6,902.0 2aal

Net tonnage ( mn.tons) 770.0 778.9 398.8 419.6 (o sl ) Ldlall 4 gesl)

Total Laay)

Number 16,664.0 16,744.0 8,584.0 8,988.0 daall

Net tonnage ( mn.tons) 911.9 931.2 472.1 503.7 (Ol Osalally ) Adlall A gaall
Receipts (mn.$) 5,031.8 5,369.1 2,730.7 2,857.2 (M52 gala) EBuanial)
(*) Provisional . . Aina a8 (¥)

Source : Central Bank of Egypt - Monthly Statistical Bulletin .

L g yedd) dpibaay) Byl - (5 uaall 538 sall i) 1 jaal)




3/10 Number of Tourists & Nights

Aaluadl (Mlll g cpaailad) 33e Y 4 /¥

2012/2013 | 2013/2014 | 2013/2014 | 2014/2015
End of July/Dec. July/Dec. |4 b
Total Number of Tourists (000's) 12,213.0 7,968.0 3,540.0 5,451.0 (AL ) bl gl cpadbad) dae  Maa)
Europe 8,925.0 6,059.0 2,646.0 4,165.0 Angus¥ Jsd
Middle East 2,094.0 1,071.0 502.0 774.0 Laug¥) 540 Jga
Africa 438.0 365.0 172.0 205.0 A 4 g
North & Latin America 288.0 211.0 100.0 135.0 S Y J g9
Asia & Pacific 441.0 243.0 111.0 158.0 sl g L J g2
Others 27.0 19.0 9.0 14.0 s Al dga
Total Number of Tourists (000's) 142,432.0| 72,919.0 29,351.0 53,388.0 (iYL ) Labd) Al ae Jlaa
Europe 97,827.0| 51,562.0 19,529.0 41,554.0 Lagus¥ Jsd
Middle East 31,615.0| 14,560.0 6,825.0 8,001.0 L g¥) 540 Jga
Africa 5,277.0 3,167.0 1,281.0 1,507.0 Ay 4 g
North & Latin America 3,662.0 1,931.0 1,024.0 1,434.0 SR Y J g3
Asia & Pacific 3,893.0 1,613.0 650.0 851.0 sl g Led J g2
Others 158.0 86.0 42.0 41.0 s Al dga
Average period of stay for year ( One night ) 12.3 9.0 7.9 10.2 () Dl 3 Lal8Y) 300 Jaigia
Total Tourist Revenues ($mn.) 9,751.8| (%5073.3 (11877.7 (14011.9 (N30 Ggle ) Dabal) cila) o)

(*)Provisional .

Source:Central Bank of Egypt - Monthly Statistical Bulletin.

. Agiza ald)f (*)

L A gl dgibaal) Byl - (5 uaall 538 sall dlisl) 1 jaal)




3/11 Egypt's International Liquidity Position aal Al gal) A gaad) 3850 V V)Y

(US$mMn.) (Y5 omke)

ZouiaY) Cdla) | Laldl) o) Ggia |l ¢y JlaaY)

g b Foreign Total Reserves

End of Exchange Gold SDRs ( minus Gold )
2006 24,341 1,119 121 24,462
2007 30,054 1,186 134 30,188
2008 32,108 1,633 108 32,216
2009 30,947 1,680 1,306 32,253
2010 32,351 2,180 1,261 33,612
2011 13,658 2,743 1,258 14,916
2012 10,368 3,303 1,260 11,628
2013 12,343 2,510 1,265 13,608
2014 11,818 2,662 1,274 13,092
2013 Oct. 14,283 2,463 1,242 15,525
Nov. 14,313 2,463 1,243 15,556
Dec. 14,093 2,463 1,258 15,351
2014 Oct. 12,238 2,540 1,219 13,457
Nov. 11,303 2,477 1,208 12,512
Dec. 10,797 2,450 1,198 11,995

Source :I.M.F. International - Al 3§ gaiia - A gall Adlall Cilpliaal) i 1 sl

Financial Statistics,various issues. Adlsa dlae




3/12 Projects Established under the Investment (*)
3/12 (a) Investment Projects - Inside the Country

(*) Saia) ¢y giLal 8 g BLaLaY) e g pdiall 3 YT
3Gl Ay Jeall Lol (381 sall Laiind) e 5 i (1) VY)Y

(L.E.mn.) (4 o5l )

Projects End of June 2011 2012 2013 2014 S Al b e gy
Industrial delia
Number 23,695 25,294 27,881 30,006 N e
Capital 223,878 235,606 248,910 259,186 Juh Gl
Services dped
Number 25,988 28,887 32,401 35,638 N e
Capital 116,251 123,008 150,302 162,843 Juh Gl
Tourist daabiw
Number 6,067 6,389 6,700 6,941 N e
Capital 109,811 112,966 115,561 119,316 AR
Construction Al
Number 8,320 9,195 10,177 11,186 N e
Capital 95,820 102,514 101,688 107,763 Juah Gl
Financial Al gal
Number 1,570 1,574 1,579 1,588 N e
Capital 73,873 76,189 78,658 84,447 Judl il
Corporations of comunications L) @Sy d
and Informations tecnology e glzall Lia o1 43T
Number 4,207 4,794 5,428 5,935 AR
Capital 45,517 45,984 46,637 46,854 Juh Gl
Agricultural Ay
Number 5,894 6,353 6,915 7,366 Be
Capital 39,236 41,554 45,857 48,211 Wl il
Total Projects e g pdall alal) Alaay)
Number 75,741 82,486 91,081 98,660 Be
Capital 704,387 737,821 787,613 828,620 Wl il

(*) Include internal investment ,free zones &159 law.

Source : General Authority for Investment & Free Zones.

Ved ojlé\,s»@ud AUJ.A\JJLA:\:H\M(*)
Ball Gghlially jlafindl dalad) Aiggd) 1l




3/12 (b) Investment Projects in Free Zones

Jarll Lnle (380 gall JLafiinl) cile g pdia () Y Y/Y

3 all ghiialy
(L.E.mn)) (4 sl Al )
End of June] 2011 2012 2013 2014 | saigs Adgs A
Inside Egypt Sl Jala
Number 38,947 42,070 46,555 50,079 N c
Capital 396,132 414,559 431,984 449,549 Juall Gl
159 Law Vo4 oyild
Number 35,714 39,299 43,380 47,410 N c
Capital 275,123 288,758 320,912 339,290 Je ol
Free Zones sad) (ahliall
Number 1,080 1,117 1,146 1,171 RR—s
Capital 33,132 34,504 34,717 39,781 Sl
Grand Total lad | Jlaall
Number 75,741 82,486 91,081 98,660 RR—s
Capital 704,387 737,821 787,613 828,620 Sl

Source : General Authority for Investment & Free

Zones.

¢« Ball ghlially jlaiicdld dalall disgll : juaal)




Main World Economic Indicators (%)

(%) il SLaiBy) ) piiga aaf

Items 2012 2013 2014 2015(*) | 2016(*) O
1- World GDP cralladl (dlaa¥) daal) @3l -)
World Real GDP Growth 3.4 3.4 3.4 3.5 3.8 rallad) Maa¥) ol moilll Bdal) galll Jara
Advanced economies , of which 1.2 1.4 1.8 24 2.4 Tga g Aadiiial)
USA 2.3 2.2 2.4 3.1 3.1 Saadial) <l ol
Japan 1.8 1.6 (0.2) 1.0 1.2 kb
Euro Area 0.8) (0.5) 0.9 15 1.6 o) Ay
Emerging & developing economies , of which 5.2 5.0 4.6 4.3 4.7 * L g Apalill g ALl chaluaty)
Sub-Saharan Africa 4.2 5.2 5.0 45 5.1 £ aall qgia - Ly A
Asia 6.8 7.0 6.8 6.6 6.4 Ll
Central and eastern Europe 1.3 2.9 2.8 2.9 3.2 Loush @b bay g
Middle East ,North Africa ,Afghanistan & Pakistan 4.8 2.4 2.6 2.9 3.8 sl liitidic U B Jladi a1 (3540 J g2
2- Saving & Investment g Ay oY
Saving / GDP (World) 25.5 25.6 25.5 25.6 25.9 (ralladl) (Alaa¥) Aaal) @ildl) / A
Investment / GDP (World) 24.9 24.9 24.9 25.2 25.5 (ralladl) Ayl Aaal) aldl) [ jlalia)
Saving / GDP (Advanced Economies) 20.9 21.1 21.1 21.2 21.3 (Aadiial) Jgall) (Aaa¥) aall g2l [ i)
Investment / GDP (Advanced Economies) 20.7 20.5 20.7 20.7 21.1 (Lasiial) Joall) Maay) Aaal) @il / Laivd)
Saving / GDP (Emerging & Devoloping Countries) 33.1 32.5 32.3 32.3 325 (Aopalill g 5L ) AanY) Aaall 2l [ i)
Investment / GDP (Emerging & Devoloping Countries) 31.9 31.8 31.6 32.2 32.1 (Apalill g Asdlil) Jgall) (Mlany) laall il / jlain)
E—:falance of Current Account (Advanced Economies)"US$ (28.4) 157.6 169.9 260.1 177.6 (959 Jale) Aasiial (32l &y o) cidlaledd o ¥
Balancg of"Current fccount (Emerging & Devoloping 3833 217.0 197.0 401 125.4 (953 k) el 3] ) ) 5 0
Countries)"US$ bn.
4-Debt Services Payments ( Interests & Instalment ) A Cpal) dadd pleiat
As a percentage of GDP. 8.3 8.9 9.3 9.8 9.5 (aa¥) Aaal) ikl (e dpuds

(*) Projected .
Source: IMF - World Economic Outlook.

L i (%)
L coalladl SLaBY) U1 - gal) 483N (g gdina 1 jhaall




Main World Economic Indicators ( Cont.)

rallad) LBy &) diga -

Items Unit 2011 2012 2013 2014 ulll) Baa g [ —

5- World Total Reserves ( Minus Gold) , of which SDRs bn. 6,939.7 7,421.1 7,875.1 8,278.1| waw (siasaa Jule s ey ¢ (R lae) Al clpdiday) -0
Advanced Economies , of which " 2,423.6 2,615.1 2,682.9 2,847.9 " tga g dadiial) Jgall
USA " 89.2 90.5 86.7 82.2 " Bastall il ol
Japan " 819.5 798.4 803.4 849.7 " L

Euro Area " 206.3 216.4 2149 226.2 " o) daiy)
Emerging & Dev. Economies , of which " 4,516.1 4,805.9 5,192.2 5,430.1 " + Lgday palll g Al byt
Middle East , North Africa & Pakistan e 733.1 842.2 912.7 954.9 " sy 9 Ly A gia g T g1 (5
Asia " 2,629.3 2,724.5 3,038.4 3,257.9 " ]

6-Central Bank Discount Rates : T3Sl il oA aadd) s -1
USA (%) 0.75 0.75 0.75 0.75 (%) Baatall il ol
Japan " 0.30 0.30 0.30 0.30 " L
Euro Area " 1.75 1.50 0.75 0.30 " oo a)

7- LIBOR on US$ Deposits , for (%) (%) Sa¥) N e Gl (S B G ghd) Cpn B a2V
- One- Month " 0.23 0.24 0.19 0.16 " S
~Three-Month . 0.34 0.43 0.27 0.24 " JsE Y.
-One-Year . 0.83 1.01 0.68 0.60 " [

8- CPI annual change (World) (%) 4.8 3.8 3.6 3.2 (%) Allall Cpplgional) o oanks) o801 <A
Advanced Economies i 2.7 1.9 1.3 1.4 " Aadiiall Jgall
Emerging & Dev. Economies " 7.4 6.0 6.3 5.3 " Agaldl) 5 Asdll) by

9- Value Of World Exports USS$ bn. 18,052.4 18,090.4 18,453.6 18,668.2 Y52 e Dpallall @ jakual) Ao -4

Value Of World Imports . 18,187.9 18,227.4 18,478.7 19,002.4 " Ldllad) a5l An

Source: IMF - International Financial Statistical "IFS" .

L Al S (5 gaia - Al gul) Alal) cilpliany) yy i
as

1 okaal)




4- International Statistics
4/1 Value of International Trade

A gal) cliilasy) -t
At gal) 5 jlasl) daid 4 /¢

(US$bn.) (Sl DY L)
End of 2011 2012 2013 2014 Ll A
Advanced Economies daiid) J gl
Imports 11,506.9 11,303.4 11,306.0 11,488.1 @l
Exports 10,750.3 10,533.5 10,677.1 10,834.3 @l yalall
Emerging & Dev. Economies 4alll) g ABdLY cilala@y)
Imports 6,758.5 7,007.7 7,262.1 ©5379.1 <) sl
Exports 7,368.3 7,627.6 7,851.0 ©6014.1 <l jalall

(*) Jan./Sept. .

Source: IMF - International Financial Statistical "IFS" .

L] il (%)
L Aol S (5 gaia - A gal) Adlal) clplaall S 1 jlaal)




4/2 petroleum (*)

4/2 (a) Crude Oil Production in OPEC and

(*) alladl S ¥/
Sl N1 Il aladl Js il Zlasl (1) Y/¢

World Production. allall 2Lyl
( 000' Barrels / day ) (ps2/ Jaap i)
Countries 2010 2011 2012 2013 Al
OPEC 29,249.3 30,121.2 32,424.7 31,603.8 ¥l Jga
Saudi Arabia 8,165.6 9,311.0 9,763.0 9,637.0 A smull
Iran 3,544.0 3,576.0 3,739.8 3,575.3 ol
Venezuela 2,853.6 2,881.0 2,803.9 2,789.5 Sy
Iraq 2,358.1 2,652.6 2,942.4 2,979.6 Sl
United Arab Emirates 2,323.8 2,564.2 2,653.0 2,796.5 Al DY) A g
Kuwait 2,312.1 2,658.7 2,977.6 2,924.7 Sl
Nigeria 2,048.3 1,974.8 1,954.0 1,753.7 Lo
Angola 1,757.6 1,618.0 1,704.0 1,701.2 Y sal
Algeria 1,189.8 1,161.6 1,199.8 1,202.6 o= 5l
Qatar 733.4 733.5 733.6 724.0 ohd
Ecuador 476.4 500.3 503.6 526.4 BESRN
Libya 1,486.6 489.5 1,450.0 993.3 Lol
World production 69,865.4 70,430.9 72,765.8 72,842.2 ceadlad) syl
America 16,327.6 16,703.7 17,475.7 18,502.3 OS5 J s
Europe 16,176.2 15,809.3 15,512.9 15,478.9 L ,5Y1 sl
Middle East 21,030.6 23,004.8 24,106.5 23,834.5 Jaw 91 3l g0
Africa 8,676.5 7,438.4 8,195.5 7,640.1 A 8 Jal
Asia and Pacific 7,654.5 7,474.7 7,475.2 7,386.4 i) 5 Ll J2
OPEC production / world
production (%) 41.9 42.8 44.6 43.4) (%) el ZUy) [ g Jgs plil)

(*) Latest available statement .

Source : OPEC Annual Statistical Bulletin .

. T gl AT (%)

LSl Aalatal 4 glaal) Libuan) 58 1 jauaall




4/2 (b) Oil Exports of OPEC Countries (*)

(*) sl o o) J 9o &l b (@) Y/

(000’ Barrels / day ) (5] Jwall)
Countries 2010 2011 2012 2013 A sall
Saudi Arabia 7,595.0 8,120.0 8,419.0 8,365.0 40 gl
Iran 2,954.0 2,978.0 2,558.0 1,609.0 ol
United Arab Emirates 2,479.0 2,981.0 2,969.0 3,493.0 Al Gl Yl Ao
Kuwait 2,061.0 2,445.0 2,731.0 2,864.0 RPN
Nigeria 2,487.0 2,400.0 2,376.0 2,216.0 BBty
Venezuela 2,313.0 2,339.0 2,400.0 2,427.0 s 58
Iraq 1,896.0 2,167.0 2,425.0 2,455.0 Sl
Angola 1,690.0 1,569.0 1,689.0 1,703.0 Y sa
Algeria 1,023.0 1,190.0 1,159.0 1,197.0 o5l
Qatar 908.0 1,097.0 1,053.0 1,110.0 ks
Ecuador 368.0 359.0 384.0 408.0 BEAEN
Libya 1,166.0 321.0 1,002.0 665.0 [ty
Total OPEC 26,940.0( 27,966.01 29,165.0| 28,512.0 gl g gana
(*) Latest available statement . . Tl O AT (%)

Source : OPEC Annual Statistical Bulletin.

Ll o) Aaatal A giall Auiluanl 5 il 1 aaall




4/2 (c) Oil Revenues of OPEC Countries (*)

(%) Jasiah o gl J g8 claite (g) Y/¢

(US$hbn.) (DY Jlle)
Countries 2010 2011 2012 2013 Al
Saudi Arabia 214.9 319.1 336.1 321.7 gl
Iran 72.2 114.8 101.5 61.9 ol
United Arab Emirates 74.6 111.6 118.1 126.3 Ay el @l ¥ A
Kuwait 61.8 96.7 112.9 108.5 IYPN|
Venezuela 62.3 88.1 93.6 85.9 sy
Nigeria 66.9 87.2 94.6 89.3 [EPEERY
Iraq 51.6 79.0 94.1 89.4 Sl
Angola 49.4 65.6 69.7 67.8 Y s
Algeria 38.2 51.4 48.3 44,5 o=l
Qatar 43.4 62.7 65.1 62.5 ké
Ecuador 9.7 12.9 13.7 14.1 038!
Libya 47.2 18.6 60.2 40.2 Ll
Total OPEC 792.2 1,107.7 1,207.9 1,112.1 gl g 5axa
(*) Latest available statement . . gle gl AT (%)

Source : OPEC Annual Statistical Bulletin .

Lol ¥ Aataial & glead) Apibuaay) B piil) 1 jacaal)




4/3 International Prices

4/3 (a) International commodity price

Agallal) et v/¢
el ¥ dgalad) jlan) (1) ¥/

End of 2013 2014 2014 2015 e b
Unit Jan./Dec. Jan./Dec. Jan./March | Jan./March Baa gl

Energy A
Crude oil , Brent $/bbl 108.9 98.9 107.9 53.9 a5 S e e ad Jgh
Crude oil ,West Texas $/bbl 97.9 93.1 98.7 48.6 BOSYENEY eSS g QA Jh
Natural Gas , Europe $/mmbtu 11.8 10.1 11.3 8.6] sas0sde /Y5 Ll ¢ b e

Ay 5y il

Agriculture de) )3 cdalall
Maize $/mt 259.4 192.9 209.9 174.2] G b/ Y5 B3
Wheat, Us , HRW $/mt 312.2 284.9 297.1 238.8| ek Vs cleall paall (S 5l il
Wheat, Us , SRW $/mt 276.7 245.2 264.0 223.4] s okl Ay Gl aa) (S5 e el
Sugar , World $/kg 0.39 0.37 0.37 0.32  plos S/ ¥ Al ¢ aladl Sl

Raw Materials alad) 3 gall
Cotton $/kg 1.99 1.83 2.07 152 sl ve Okl
Rubber, RSS3 $/kg 2.79 1.96 2.25 173 s sV Ll

Metals and Minerals Oabaal)
Aluminum $/mt 1,847.0 1,867.0 1,709.0 1,802.0| wseob s psiasly)
Iron Ore $/dmtu 135.0 97.0 120.0 63.0] b e Gh/ Y50 waall ola
Gold $ltoz 1,411.0 1,266.0 1,293.0 1,219.0 EE-P/BNY )

Source : World Bank- Commodity Price Data .

L) el clpliaal - dgall i) 1 jseadll




4/3 (b) Commodity Price Indices for low & middle income countries JA Aoy gia g Auaidia Joull B aleall Apull) A8 Y (<) Y/¢

(2010=100) (Yer=YaN )
End of 2013 2014 2014 2015 Ly b
Jan./Dec. Jan./Dec. Jan./March Jan./March
Energy 127.4 118.3 128.3 67.3 Al
Non-Energy 101.7 97.0 99.1 86.8 Al e claal
Agriculture 106.3 102.7 105.5 92.9 Aol 3l Oalall
Beverages 83.3 101.8 94.5 93.4 il s il
Food 115.6 107.4 111.8 96.5 A1) 3 al)
Fats and QOils 115.9 109.0 120.1 914 Ospally gl
Grains 128.2 103.9 110.1 95.4 Gl
Other Food 103.9 108.4 102.4 104.3 AV Al o sall
Raw Materials 95.4 91.9 95.6 84.0 PEN P
Timber 102.6 104.9 105.8 95.7 Y
Other Raw Materials 87.6 77.8 84.3 71.2 PEEUPEQR P9
Fertilizers 113.7 100.5 102.5 99.3 Baany)
Metals and Minerals 90.8 84.8 85.7 72.7 Olaall 5 il 3l

Source : World Bank- Commodity Price Data . Ll el clslaal - doall i) 1 sl




4/4 Foreign Investment (*)

4/4(a) FDI inflows , by region

(%) ia) L) ¢/¢

DAL iaY) e ¢ AlS)AN cABBNN a8 a sl (1)€/¢

(US$mn.) (Sl Y5 osda)
End of 2010 2011 2012 2013 s A
Developed Economies: 703,474 880,406 516,664 565,626 : dadiial) cilbabat@y)
Europe: 436,303 538,877 244,090 250,799 eyl
European Union 383,703 490,427 216,012 246,207 ssY) sasy)
Other developed Europe 52,600 48,450 28,079 4,592 Ags,sY) dsall il
North America: 226,449 263,428 203,594 249,853 Alledll 1 sl
United States of America 198,019 223,759 160,569 187,528 A yaY) Baaiall LY
Other developed countries: 40,722 78,101 68,980 64,975 g A dadiia Jga
Japan (1,251) (1,758) 1,732 2,304 oLl
Developing Economies: 648,208 724,840 729,449 778,372 1Aaalil) ciabatiy)
Africa 47,034 48,021 55,180 57,239 Ly il
Latin America & the Caribbean 189,513 243,914 255,864 292,081 WS 5 D S,
Oceania 2,640 2,283 3,299 2,698 Lans L8 f
Asia 409,021 430,622 415,106 426,355 Ll
Transition Economies: 70,573 94,836 84,159 107,967 ALY cilalaiy)
South East Europe 4,242 5,653 2,593 3,716 Losl G cusia
clIs 65,517 88,135 80,655 103,241 il J sl &l gia oS
Georgia 814 1,048 911 1,010 La s
Grand Total 1,422,255 1,700,082 1,330,273 1,451,965 =y
(*) Latest available statement . . gbe obw AT (%)

Source : UNCTAD -World Investment Report 2013.

YN adlal) L) S - S M)




4/4(b) FDI Outflows , by region (*)

(%) bl ia¥l JLiud) (e A A BBl alBY) a5 eil) () €/¢

(US$ mn.) (Sexd Y52 Gsle)
End of 2010 2011 2012 2013 g o
Developed Economies: 988,769 1,215,690 852,708 857,454 1 daaiiall cilyalatiy)
Europe: 591,326 653,000 299,478 328,729 M
European Union 483,002 585,275 237,865 250,460 5053 3!
Other developed Europe 84,942 123,818 130,844 147,786 Ag,sY sl AL
North America: 312,502 438,872 422,386 380,938 :‘T\-ﬂ= Ladil) ‘Sggi
United States of America 277,779 386,721 366,940 338,302 Ay 5aY Basiall LY Sl
Other developed countries: 84,942 123,818 130,844 147,786 D s Al dadia Jgo
Japan 56,263 107,599 122,549 135,749 okl
Developing Economies: 420,919 422582 440,164 454,067 1Al cilpalai@y)
Africa 6,659 6,773 12,000 12,418 Ly il
Latin America & the Caribbean 117,420 110,598 124,382 114,590 S5 A 1S
Oceania 654 918 1,652 1,047 Lo 5ild
Asia 296,186 304,293 302,130 326,013 Ll
Transition Economies: 57,891 73,380 53,799 99,175 ALY Sabady)
South East Europe 318 256 132 80 Laosl s i
CIS 57,437 72,977 53,371 98,982 Algiall Jsall & gia £
Georgia 135 147 297 113 e
Grand Total 1,467,580 1,711,625 1,346,671 1,410,696 )
(*) Latest available statement . . gle obw AT (%)

Source : UNCTAD, World Investment Report 2013.
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NBE's Presence Worldwide

ARAB REPUBLIC OF EGYPT
Head Office
National Bank of Egypt Tower
E-mail: nbe@nbe.com.eg
Home page: www.nbe.com.eg

LONDON
National Bank Of Egypt (UK) Limited(Affiliate) — (United Kingdom)
E-mail: enquiries@nbeuk.com
Home Page: www.nbeuk.com

NEW YORK
National Bank Of Egypt — New York Branch (USA)
National Bank Of Egypt, New York Branch
E-mail: Kelghorab@nbeny.com
Home-Page: www.nbeny.com

SHANGHAI
National Bank Of Egypt — shanghai Branch (China)
E-mail: nbesh@sh163.net

JOHANNESBURG
National Bank Of Egypt, Representative Office (South Africa)
E-mail: nbes@acenet.co.za

DUBAI
National Bank Of Egypt, Representative Office (UAE)
E-mail: nbedubai@eim.ae

ADDIS ABABA
National Bank Of Egypt, Representative Office (Ethiopia)
E-mail: ahmed_dowek@nbe.com.eg

Khartoum
National Bank Of Egypt (Sudan)
E-mail: info@nbe.com.sd

Dubai International Financial Center
NBE (DIFC) Limited
405 Gate Building, Level 4 West Wing,
Dubai International Financial Center
P.O. Box 506595 | Dubai | U.A.E
Tel.: +(971) 4386-8177
E-mail: hussein.tantawi@nbe.com.eg




