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Mr. Mohamed Eletreby, the Chief Executive Officer of the National 
Bank of Egypt, is awarded the title of “the best CEO in Egypt” for 2025 
by Global Business & Finance Magazine. In this context, Mr. Mohamed 
Eletreby serves as the Chief Executive Officer of the National Bank of 
Egypt and also the chairman of several boards, including the Union 
of Arab Banks (UAB) and the Federation of Egyptian Banks (FEB). 

Mr. Mohamed Eletreby has an extensive career spanning over 45 
years, as he is a seasoned banker who consistently demonstrated 
leadership in driving sustainable growth in financial institutions, 
spearheading digital transformation, and modernizing business 
infrastructures. 

Before joining the National Bank of Egypt in 2024, Mr. Eletreby held 
the position of the Chairman of Banque Misr, where he led a massive 
expansion for the bank and successfully modernized its business 
operations and services infrastructure. 

Throughout his career, Mr. Eletreby held prestigious senior and board 
positions at prominent organizations, including the Egyptian Gulf 
Bank, the Egyptian Arab Land Bank, the Arab Investment Bank, the 
Arab African International Bank (AAIB), and Misr International Bank 
(currently known as Qatar National Bank Alahli, QNB). His visionary 
and inspiring leadership, unwavering commitment, and strategic 
insights have significantly contributed to the development and 
success of these institutions. 

Mohamed Eletreby is the best CEO in Egypt in 2025 
according to Global Business & Finance Magazine

 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ”Global Business & Finance“تصنيف ووفقاً  2025لعام  في مصر تربي أفضل رئيس تنفيذيلأمحمد ا
  2025لعام  سيدة أعمال في الشرق الأوسط 100لأقوى  Forbesوسهى التركي ضمن قائمة                 

           
 

جائزة على هلي المصري لبنك الالمحمد الإتربي الرئيس التنفيذي السيد الأستاذ/  لحص
 Global Business & Finance“من  2025لعام  في مصر ئيس تنفيذيأفضل ر

Magazine” يشغل السيد/ محمد الاتربي منصب الرئيس التنفيذي وفي هذا الإطار ، ةالعالمي
اتحاد رئاسة  هابما فيعدة مؤسسات منصب رئيس مجلس إدارة وكذا  ،للبنك الأهلي المصري

 المصارف العربية واتحاد بنوك مصر.

صاحب حيث إنه  ،عاما   45يمتد لأكثر من  ةحافل ةوظيفي مسيرةويتمتع السيد/ محمد الاتربي ب
النمو المستدام  عجلة وطالما أثبت ريادته في دفع ،المصرفي العمل في مجال خبرة واسعة

ث البنية التحتية لأنشطة جهود التحول الرقمي وتطوير وتحدي ، وقيادةفي المؤسسات المالية
 الأعمال.

محمد الاتربي منصب  /لأستاذ، تولى ا2024وقبل انضمامه للبنك الأهلي المصري في عام 
توسع في تحقيق  محوريا   دورا   الفاعلة قيادته مارسترئيس مجلس إدارة بنك مصر حيث 

 .في تطوير أنشطة الأعمال والبنية التحتية للخدماتوهائل للبنك، 

وكذلك  ،محمد الاتربي مناصب عليا رفيعة المستوى /لأستاذمشواره الوظيفي، تولى اوخلال 
وتشمل هذه المؤسسات كلا  من البنك  ،مرموقة في مؤسسات ،منصب عضو مجلس إدارة

المصري الخليجي والبنك العقاري المصري العربي وبنك الاستثمار العربي والبنك العربي 
(. QNBلي )المعروف حالي ا باسم بنك قطر الوطني الأهلي الأفريقي الدولي وبنك مصر الدو

والتزامه الراسخ ورؤيته الاستراتيجية بشكل كبير في الملهمة المتبصرة  تهوقد ساهمت رياد
 تطوير هذه المؤسسات ونجاحها.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

كما جاءت السيدة الأستاذة/ سهى التركي نائب الرئيس التنفيذي بالبنك الأهلي المصري ضمن 
، مستندة إلى خبرات 2025في الشرق الأوسط لعام أعمال  سيدة  100قويلأ Forbesقائمة 

في مؤسسات إقليمية وعالمية تعمل في مناطق جغرافية  عاما   25كثر من تمتد لأمتعددة 
 متنوعة. 

ساعدها مشوارها الوظيفي الحافل على اكتساب مجموعة واسعة من المهارات والخبرات وقد 
في مختلف التخصصات بالقطاعين الخاص والعام إضافة  إلى ما تتمتع به من حنكة وبراعة 
في مجال إدارة الأعمال بما يساهم في دفع المبادرات الاستراتيجية وتعزيز التغيير والتحول 

 المؤسسي.
منصب  سهى التركي /ةالسيد ت، تول2024للبنك الأهلي المصري في عام  امامهوقبل انض

وخلال سنوات عملها ، المدير المالي بالبنك الأوروبي لإعادة الإعمار والتنميةو نائب الرئيس
السابقة، تولت السيدة/ سهى التركي عدة مناصب في سيتي بنك وبنك باركليز وغيرهما من 

 .والإقليمية الأخرى الرائدة التي يقع مقرها في مصر والمملكة المتحدةالبنوك المحلية 

ويعُد التزام السيدة/ سهى التركي التام بالنجاح، كرائدة في مجالها تتميز بتفكيرها المتوازن 
وتطلعها الدائم إلى المستقبل، هو الحافز الأساسي الذي يحركها، حيث إنها شغوفة بابتكار 

والمبادرات التحولية الرائدة وتنفيذها على أرض الواقع، مما يؤدي إلى  استراتيجيات الأعمال
 تعظيم الأداء المؤسسي وتعزيز الثقافة المؤسسية.

 

 
 
 

 Soha El-Turky is on the Forbes list of the 100 Most Powerful 
Businesswomen in the Middle East in 2025

Ms. Soha El-Turky, the Deputy CEO of the National Bank of Egypt, is on 
Forbes list of the 100 Most Powerful Businesswomen in the Middle East 
in 2025, as she has over 25 years of experience in regional and global 
organizations operating across diverse geographies. 

Her extensive career has equipped her with a wide-ranging skill-set and 
cross-functional expertise in private and public sectors, underpinned 
by a strong business acumen that drives strategic initiatives and 
fosters organizational change and transformation. 

Before joining the National Bank of Egypt in 2024, Ms. Soha El-Turky 
held the position of the Vice President and Chief Financial Officer at 
the European Bank for Reconstruction and Development (EBRD), and 
earlier in her career, Ms. Soha El-Turky held several positions at Citi and 
Barclays, as well as at other leading local and regional banks. 

Soha is driven by an unwavering commitment to success as a balanced 
and forward-thinking leader. She is passionate about formulating 
and executing business strategies, leading transformative initiatives, 
optimizing organizational performance, and enhancing corporate 
culture. 
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NBE grabs more awards in various areas 12 Egyptian banks on the Top 100 Arab Banks by Tier-1 Capital

 National Bank of Egypt leads the way with three awards in environmental and green
   finance initiatives

In appreciation of its pioneering efforts to promote green 
finance and sustainable practices, the National Bank 
of Egypt (NBE) won three prestigious global awards in 
environmental and green finance initiatives:

•• Best Environmental and Sustainability Initiatives in Egypt 
at the World Business Outlook Awards 2024;

•• Best Environmental Sustainable Bank - Egypt 2024 at the 
Global Business Review Magazine Awards 2024; and

•• Best ESG Practices – Egypt at Cosmopolitan The Daily 
Business Awards 2024. 
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NBE is crowned as the 2025 “Best Bank for Trade Financing in Egypt” 
and “Best Retail Bank in Egypt”

 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ”Global Business & Finance“تصنيف ووفقاً  2025لعام  في مصر تربي أفضل رئيس تنفيذيلأمحمد ا
  2025لعام  سيدة أعمال في الشرق الأوسط 100لأقوى  Forbesوسهى التركي ضمن قائمة                 

           
 

جائزة على هلي المصري لبنك الالمحمد الإتربي الرئيس التنفيذي السيد الأستاذ/  لحص
 Global Business & Finance“من  2025لعام  في مصر ئيس تنفيذيأفضل ر

Magazine” يشغل السيد/ محمد الاتربي منصب الرئيس التنفيذي وفي هذا الإطار ، ةالعالمي
اتحاد رئاسة  هابما فيعدة مؤسسات منصب رئيس مجلس إدارة وكذا  ،للبنك الأهلي المصري

 المصارف العربية واتحاد بنوك مصر.

صاحب حيث إنه  ،عاما   45يمتد لأكثر من  ةحافل ةوظيفي مسيرةويتمتع السيد/ محمد الاتربي ب
النمو المستدام  عجلة وطالما أثبت ريادته في دفع ،المصرفي العمل في مجال خبرة واسعة

ث البنية التحتية لأنشطة جهود التحول الرقمي وتطوير وتحدي ، وقيادةفي المؤسسات المالية
 الأعمال.

محمد الاتربي منصب  /لأستاذ، تولى ا2024وقبل انضمامه للبنك الأهلي المصري في عام 
توسع في تحقيق  محوريا   دورا   الفاعلة قيادته مارسترئيس مجلس إدارة بنك مصر حيث 

 .في تطوير أنشطة الأعمال والبنية التحتية للخدماتوهائل للبنك، 

وكذلك  ،محمد الاتربي مناصب عليا رفيعة المستوى /لأستاذمشواره الوظيفي، تولى اوخلال 
وتشمل هذه المؤسسات كلا  من البنك  ،مرموقة في مؤسسات ،منصب عضو مجلس إدارة

المصري الخليجي والبنك العقاري المصري العربي وبنك الاستثمار العربي والبنك العربي 
(. QNBلي )المعروف حالي ا باسم بنك قطر الوطني الأهلي الأفريقي الدولي وبنك مصر الدو

والتزامه الراسخ ورؤيته الاستراتيجية بشكل كبير في الملهمة المتبصرة  تهوقد ساهمت رياد
 تطوير هذه المؤسسات ونجاحها.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

كما جاءت السيدة الأستاذة/ سهى التركي نائب الرئيس التنفيذي بالبنك الأهلي المصري ضمن 
، مستندة إلى خبرات 2025في الشرق الأوسط لعام أعمال  سيدة  100قويلأ Forbesقائمة 

في مؤسسات إقليمية وعالمية تعمل في مناطق جغرافية  عاما   25كثر من تمتد لأمتعددة 
 متنوعة. 

ساعدها مشوارها الوظيفي الحافل على اكتساب مجموعة واسعة من المهارات والخبرات وقد 
في مختلف التخصصات بالقطاعين الخاص والعام إضافة  إلى ما تتمتع به من حنكة وبراعة 
في مجال إدارة الأعمال بما يساهم في دفع المبادرات الاستراتيجية وتعزيز التغيير والتحول 

 المؤسسي.
منصب  سهى التركي /ةالسيد ت، تول2024للبنك الأهلي المصري في عام  امامهوقبل انض

وخلال سنوات عملها ، المدير المالي بالبنك الأوروبي لإعادة الإعمار والتنميةو نائب الرئيس
السابقة، تولت السيدة/ سهى التركي عدة مناصب في سيتي بنك وبنك باركليز وغيرهما من 

 .والإقليمية الأخرى الرائدة التي يقع مقرها في مصر والمملكة المتحدةالبنوك المحلية 

ويعُد التزام السيدة/ سهى التركي التام بالنجاح، كرائدة في مجالها تتميز بتفكيرها المتوازن 
وتطلعها الدائم إلى المستقبل، هو الحافز الأساسي الذي يحركها، حيث إنها شغوفة بابتكار 

والمبادرات التحولية الرائدة وتنفيذها على أرض الواقع، مما يؤدي إلى  استراتيجيات الأعمال
 تعظيم الأداء المؤسسي وتعزيز الثقافة المؤسسية.

 

 
 
 

The Global Business & Finance Magazine awarded NBE the “Best 
Bank for Trade Financing in Egypt 2025”, as well as the “Best Retail 
Bank in Egypt 2025”. Such awards stand as beacon of recognition, 
celebrating the Bank’s leading role in providing integrated and 
innovative corporate and retail banking services tailored for the 
Egyptian market, greasing the wheels of development.  

These awards affirm NBE’s commitment to developing its environmental and social initiatives 
and strengthening its position as a leading bank in sustainable finance, not only at the national 
level but also at the regional and international levels. To illustrate, the Bank provides funding to 
environmentally friendly projects through various solutions such as green loans and funds. NBE also 
collaborates with international organizations such as the Organization for Economic Cooperation and 
Development (OECD), the European Investment Bank (EIB) and the European Bank for Reconstruction 
and Development (EBRD), to further advance green finance practices and exchange experience. 

In parallel, NBE launched several environmental and social programs aimed at promoting sustainable 
practices and supporting the growth of small and medium-sized enterprises (SMEs). These initiatives 
provide funding to the following projects:

The Union of Arab Banks (UAB) issued in December 2024 a list of the top 100 Arab Banks by Tier 
1 Capital for 2023. To illustrate, such list included banks from 13 Arab countries, with 12 Egyptian 
banks spearheaded by the National Bank of Egypt (NBE).

 Listed Arab banks

The United Arab Emirates (UAE) claimed the top spot with 18 banks on the list, followed by Egypt with 12 banks 
then Saudi Arabia with 11 banks. However, the listed Saudi Arabian banks topped the list in terms of their total 
tier-1 capital, which amounted to USD 139.6 bn., followed by UAE’s banks with nearly USD 112.3 bn., then Qatari 
banks with USD 59 bn. As for the ranking assigned to each bank individually, the Gulf Cooperation Council 
(GCC) banks dominated the first ten ranks in terms of tier-1 capital. In terms of total assets, the listed UAE 
banks continue to lead GCC peers with USD 1.1 tn. worth of total assets, followed by Saudi Arabian banks with 
total assets of USD 1 tn., then Qatari banks with total assets of USD 573 bn.

Geographical distribution of the 
top 100 Arab banks by tier-1 capital for 2023 (Number

of banks) 
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Egyptian banks' ranking in the Top 100 Arab Banks for 2023

Rankings by tier-1 capital Rankings by total assets

Bank BankArab ranking Arab ranking

 Listed Egyptian banks

The Top 100 Arab Banks by Tier-1 Capital included 12 Egyptian banks topped by NBE. According to 
UAB, the combined tier-1 capital of the said strongest Arab banks aggregates USD 28.5 bn., with total 
assets amounting to USD 390 bn.  

Source: Union of Arab Banks (UAB)

Source: Union of Arab Banks (UAB)

Total assets of listed banks by country (USD bn.)
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1,090.2

اجمالى الموجودات للبنوك الواردة بالقائمة

17 6National Bank of Egypt (NBE) National Bank of Egypt (NBE)

21
African Export-Import Bank 

(Afreximbank)

39
African Export-Import Bank 

(Afreximbank)

45 Arab African
International Bank (AAIB)

49 Arab African
International Bank (AAIB)

41 40Commercial International 
Bank (CIB)

Commercial International 
Bank (CIB)

46 Qatar National Bank

(QNB)

43 Qatar National Bank

(QNB)

71 72HSBC Egypt HSBC Egypt

77 82Faisal Islamic Bank of Egypt Faisal Islamic Bank of Egypt 

86 ALEXBANK

85 ALEXBANK92 National Bank of Kuwait 
(NBK)

92 National Bank of Kuwait 
(NBK)

Abu Dhabi Islamic Bank 
(ADIB)

99 98    Export Development 
Bank of Egypt (EBank)

    Export Development 
Bank of Egypt (EBank)

26 Banque Misr

11 Banque Misr

94

Abu Dhabi Islamic Bank 
(ADIB)84



1st issue/2025

13

Egypt adopts an ambitious strategy aimed at diversifying energy sources; increasing the 
relative weight of new and renewable energy in the energy mix, as part of Egypt’s Sustainable 
Development Strategy (SDS): 2030 Vision; and providing a clean and sustainable environment 
for future generations.

Global renewable capacities: Total global renewable energy capacity accounted for 3,870 gigawatts 
(GW) in 2023, with a 13.9% year-on-year increase. Asia came first with capacities of 1,961.1 GW in 2023, 
followed by Europe with 786.8 GW.

In this respect, it is worth noting that despite the record growth of global renewable capacities at 
14% in 2023, they are still insufficient to achieve the International Renewable Energy Agency’s (IRENA) 
tripling goal by 2030, i.e. 11.2 terawatt (TW) compared to 3.9 TW in 2023.

Renewables in Egypt: Ambitious plans and promising prospects

Global renewable capacities GW

GW

“Renewables must grow at 
higher speed and scale. If 
we continue with the current 
growth rate, we will face 
failure in reaching the tripling 
renewables target agreed 
in COP28, consequently 
risking the goals of the Paris 
Agreement and 2030 Agenda 
for Sustainable Development.”

Francesco La Camera, IRENA 
Director-General

16.4%
Growth rate 

required 
to achieve 

the goal 
of tripling 

renewable 
capacity by 

2030

IRENA data indicate that the relative distribution of new capacities installed in 2023 (amounting to 473.4 
GW) is generally characterized by concentration and imbalance. Asia accounted for the largest share 
of the increase at 69% (i.e. 326 GW), which is mostly attributable to China that raised its renewable 
capacities by 297.6 GW in 2023.

Geographical distribution of total 
renewable capacity in 2023

Top countries in terms of renewable capacity in 2023

Source: IRENA, Renewable Capacity Statistics 2024.

Source: IRENA, Renewable Capacity Statistics 2024.

“While we are making 
progress, we are off track 
to meet the global goal of 
tripling renewable capacity 
to 11.2 TW by 2030. We need to 
increase the pace and scale 
of development.”

Sultan Ahmed Al Jaber,
COP28 President

China

USA

Brazil

India

Germany

Japan

Canada

Spain

France

Italy
1,700.1

1,854.1
2,16.6

2,187.1
2,362.5

2,550.3
2,822.9

3,088.8
3,396.3

3,869.7

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

القدارت الانتاجية للطاقات المتجددة عالميا

القدارت الإنتاجية للطاقات المتجددة عالميا

جيجا وات

51%

2%

20.3%

3.2%
0.9%
1.7%

13.7%

7.5% 0.5%

  2023التوزيع الجغرافى لاجمالى القدرات الانتاجيه للطاقات المتجدده لعام 

اسيا
افريقيا
اوروبا 
اورسيا
الشرق الاوسط
اوقيانوسيا
امريكا الشماليه
امريكا الجنوبيه
الكاريبي

50.6%

1.6%

20.30%

3.20%
0.90%
1.70%

13.70%

7.50% 0.50%

2023التوزيع الجغرافى لاجمالى القدرات الانتاجيه للطاقات المتجدده لعام 

Asia

Africa

Europe

Eurasia

Middle East

Oceania

North Amercia

South Amercia

Caribbean

Asia
Africa
Europe
Eurasia
Middle East
Oceania
North America
South America
Caribbean

65.2

69.3

80.1

108.8

127.3

166.9

175.9

194.1

387.5

1,453.7

إيطاليا

فرنسا

اسبانيا

كندا

اليابان

المانيا

الهند

البرازيل

أمريكا

الصين

2023أكبر الدول من حيث القدرات الإنتاجية للطاقات المتجددة عام 

1.6%

50.6%

2,016.6
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Renewables in Egypt: Egypt is endowed with a wide range of renewable energy resources with great 
exploitation potentials, including solar, wind, hydro, biomass and green hydrogen (GH) power. Therefore, 
it endeavors to optimize the use of these vast resources, while paying particular attention to boosting 
and expanding the electrical equipment industry, especially that related to renewable energy, and 
localizing relevant modern technologies.

Solar energy: According to Solar Atlas, Egypt is considered a “sun belt” country, with 2,000 to 3,200 
kWh/m2/yr of direct solar radiation and 9-11 hours of sunshine a day. It is thus considered one of the 
most suitable regions globally to exploit solar energy for power generation and thermal heating. In 
this context, reference is made to a number of major solar power projects implemented in Egypt:

Benban Solar Park (Aswan)

Abydos Solar Plant (Aswan)

Overview of Egypt's renewable resources:

The project is 
located in Aswan, 

on an area of ​​
37 km2 with high 
solar radiation.

It is the largest 
single-site solar 

park in Africa and 
Middle East, and 

one of the world's 
largest plants.

It produces 
1,465 MW, with a 
capacity up to 

2,000 MW.

32 power purchase 
agreements (PPA) 

were signed to 
purchase total 
capacity of 32 
projects within 

the park.

It helps reduce 
carbon emissions 

by 2 MMT 
annually.

 December
2024 

 Plant
inauguration

USD 500 mn.
Project 

investments

The plant includes 
two main 

transformers, 
more than one 

million solar cells 
and 1,920 

sub-transformers

500 MW
Plant capacity, 
powering 256k 

households

10 km2

Project area

760 KT p.a.
Plant’s 

contribution 
to reducing 

carbon dioxide 
emissions

Abydos
(1)

Renewables energy mix in 2023

Renewable energy indicators:

Geothermal energy: 
Geothermal capacity 

recorded marginal 
increase, limited to 

about 193 MW in 2023.  
Indonesia came on top 
among other countries 
recording expansions in 

that field.

Bioenergy: 
Total bioenergy capacity 
amounted to 150.3 GW. 

In this regard, bioenergy 
capacity expansion slowed 

down to 4.4 GW in 2023 
compared to a 6.4 GW 
increase in 2022. China 

took the lead in expansions, 
followed by Japan, Brazil 

and Uruguay.

Wind energy:
In 2023, total wind 

capacities amounted to 
1,017 GW with a 13% year-
on-year increase. China 
and United States came 
ahead of countries with 
recorded wind capacity 

expansions in 2023.

Hydroelectric power:
Hydroelectric power 

capacities accounted 

for 1,270 GW in 2023, 

expanding at a lower 

level compared to 

recent years.

Solar energy:
Solar photovoltaic 

(PV) power capacity 
increased by 345.5 GW 

in 2023, with a rise of 
0.3 GW in concentrated 

solar power (CSP). 
China alone accounted 

for 216.9 GW of total 
expansions.

Source: Cabinet.

Source: Ministry of Electricity and Renewable Energy (MoEE).

December 2024
Announcing the 

commence-
ment of the 

project’s 
engineering 

works

1,000 MW
Plant capacity

26.5%

1%

28.2%

42.3%

2%

2023لعاممزيج الطاقة المتجددة 

خلايا فوتو فولطية
كتلة حيوية
طاقة الرياح
طاقة مائية
شمسي حراري

26.50%

1%

28.20%

42.30%

2%

2023مزيج الطاقة المتجددة لعام

PV cells

Biomass

Wind power

Hydropower

Solar thermalenergy energy

PV cells

Biomass

Wind power

Hydropower

Solar thermal energy

Abydos
(2)

Source: IRENA, Renewable Capacity Statistics 2024.
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Wind energy: Egypt has enormous wind resources. In 1993, it started 
exploiting wind energy to generate power, by establishing a pilot 
farm in Hurghada with a limited capacity. In 2003, the wind atlas was 
released, including Egypt's promising areas with high wind speeds, 
most notably the western Gulf of Suez. Recently, there has been 
expansions in the number and capacity of wind farms. In January 
2025, the launch of Africa's largest wind farm in the Gulf of Suez was 
announced.

USD 1.1 bn.
Project’s total 

cost 

4,300 GWh 
electricity 

expected to 
be generated 

annually

2.2 MMT p.a.
Plant’s 

contribution 
to reducing 

carbon dioxide 
emissions.

1.1 GW
Plant’s 

capacity

Plant's 
highlights

Launching 
Africa's 

largest wind 
farm in the 
Gulf of Suez

Hydropower: Hydropower is the first form of renewable 
energy used by Egypt, where electricity is generated 
through water stations or dams by diverting the flow of 
water to turbines. Egypt's total hydroelectric capacity 
accounts for 2.83 GW. The High Dam and Aswan Plants 
1 & 2 generate most of this hydroelectric power.

Nuclear energy: In December 2017, Egypt and Russia 
signed the final agreements for the construction and 
operation of the first nuclear power plant. The first 
phase of the plant includes four advanced gen III 
VVER-1,200 nuclear reactors, with a total capacity of 
4,800 MW.

Green hydrogen (GH): In late 2023, the Egyptian 
government launched the national low-carbon 
hydrogen strategy. The strategy builds on Egypt’s 
distinguished geographical location and abundant 
natural resources, especially solar and wind energy, 
to promote the production of low-carbon hydrogen. 
In this respect, the strategy aims to acquire 5%–8% of 
the global commercial hydrogen market by 2040 (i.e. 
5.6 MMT p.a.), requiring estimated investments at USD 
60 bn.

Exporting to global 
markets low-

carbon hydrogen 
in excess of local 

market needs.

Gradually 
expanding the 

local use of low-
carbon hydrogen, 
while increasing 

production 
capacities of 

hydrogen and 
its derivatives, 
to use it in all 

sectors, especially 
industry and 

transportation.

Positioning Egypt 
as a global leading 

low-carbon 
hydrogen economy, 

by harnessing 
global experiences 

and innovations 
in the production 
of hydrogen and 

its derivatives 
and promising 

renewable 
resources.

Joining the 
government's 

efforts to stimulate 
investment in 

low-carbon green 
hydrogen and 
its derivatives, 
in alignment 

with sustainable 
development 

requirements and the 
state's economic and 
social development 
plans; and ensuring 
competitiveness at 

the regional and 
international levels.

Objectives of 
low-carbon 

hydrogen 
strategy 
include:

In this context, 2024 witnessed the launch of a package of incentives to encourage hydrogen industry, 
including tax incentives, customs exemptions, reductions of port charges and land usufruct fees, and 
extension of licensing periods up to 50 years for GH and GH derivatives plants.

Source: African Development Bank (AfDB).
               Ministry of Electricity and Renewable Energy (MoEE).
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Geothermal energy: Earlier studies indicate that areas 
with the greatest potential for geothermal energy 
are located in the eastern region of Egypt near the 
Red Sea and the Gulfs of Suez and Aqaba. Moreover, 
geothermal resources are found in some places 
in Delta and Western Desert. Geothermal energy is 
generally defined as a form of heat generated within 
the earth.

Pumped storage projects: These projects use technologies for storing electrical energy during off-
peak times and using it during peak times. These plants are fit for expanding the use of solar and wind 
energy which is contingent upon weather conditions. Moreover, pumped storage plants help utilize 
surplus electricity from the electrical grid.

Renewable capacities, environmental impact and Egypt's ranking on a number of energy indices

Renewable energies

Source: IRENA, Renewable Capacity Statistics 2024.

Source: Ministry of Electricity and Renewable Energy (MoEE).

Source: Ministry of Electricity and Renewable Energy (MoEE).

Distribution of Egypt's renewable capacities in 2023

30 
MW 

Off-grid
PV cells

140
MW

Solar
thermal 
power

76
MW 

PV cells

512
MW

Wind 

64
MW

Biomass

1,465
MW 

PV cells

200
MW 

PV cells
(net metering 

and self-
consumption)

1,372
MW

Wind

6,690

MW

4,450 MW 
(government)

2,240 MW
(private 
sector)

2,832 MW 
Hydropower

Egypt's renewable capacities: GW

TWh
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Egypt’s renewable capacity ranking in Africa in 2023

Environmental impact:

4.6 MMT 
of oil equivalent

Renewable energy 
contribution to 

reducing the use
of fossil fuels

in 2022/23

11.6 MMT
Renewable energy 

contribution to 
reducing carbon 

dioxide emissions
in 2022/ 23

Ranking on a number of energy indices:

•• Egypt advanced 31 places in the World Energy 
Council's (WEC) World Energy Trilemma Index (WETI) 
to rank 54th globally in 2024, versus the 85th place in 
2014. In this vein, WETI ranks countries on their ability 
to provide a stable, affordable and environmentally 
sensitive energy system.

85th rank
in 2014

54th rank
in 2023

Source: IRENA, Renewable Capacity Statistics 2024.

•• Egypt progressed five places in Ernst & Young (EY) 
Renewable Energy Country Attractiveness Index, 
ranking 34th in June 2024, against 39th in March 2015.

Source: IRENA, Renewable Capacity Statistics 2024.

Egypt's renewable capacity ranking in the Arab world in 2023

Integrated Sustainable Energy Strategy (ISES): The Egyptian government adopts an ambitious energy 
strategy stretching to 2040. In 2024, the strategy was modified to square with the local and global changes 
in the energy sector, the global economic developments and the emergence of new technologies. The 
modified ISES focuses on promoting the orientation towards diversifying energy sources, expanding 
renewable energy projects, increasing reliance on renewable energy, rationalizing the use of traditional 
energy sources and reducing reliance on fossil fuels, commensurate with the sustainable development 
plan and green transformation. Renewable energy share in Egypt’s energy mix is to be increased, and 
green hydrogen to be included in the energy mix. Moreover, the goal of reaching 42% of renewable 
energy contribution to the energy mix was accelerated to be achieved by 2030 rather than by 2035. On 
a related note, ISES aims to bring Egypt’s total electricity generation capacity from renewable resources 
to 65% of the energy mix by 2040.

65%
Renewable energy 

contribution to 
energy mix by 

2040.

120 GW
Egypt’s total 

targeted 
renewable 

capacity in 2040.

42%
Renewable energy 

contribution to 
energy mix by 2030, 

rather than by 
2035 as previously 

targeted.

GW

GW

South Africa 

Egypt 

Ethiopia

Morocco

Angola

Zambia

Congo (DRC) 

Nigeria 

Kenya

Mozambique

Source: Ernst & Young.

39th rank
in 2015

34th rank
in 2024

2.35

2.74

2.98

3.2

3.33

4.1

4.11

5.55

6.71

10.62

موزمبيق

كينيا

نيجيريا

الكونغو 
الديمقراطية

زامبيا

أنجولا

المغرب

أثيوبيا

مصر

جنوب أفريقيا

جيجا وات  2023ترتيب مصر افريقيا من حيث القدرات الانتاجية الطاقات المتجدده عام 

Egypt
UAE

Morocco
Saudi Arabia

Jordan
Sudan

Iraq
Syria

Lebanon
Tunisia

Qatar
Oman

Algeria
Yemen

Mauritania
Palestine

Kuwait
Libya

Djibouti
Bahrain
Somalia

Comoros 0.01
0.05
0.06
0.08
0.08
0.11
0.19
0.26
0.29

0.59
0.72
0.82
0.82

1.3
1.56
1.6

1.87
2.62
2.69

4.11
6.05

6.71

جزر القمر
الصومال
البحرين
جيبوتى

ليبيا
الكويت

فلسطين
موريتانيا

اليمن
الجزائر

عمان
قطر

تونس
لبنان

سوريا
العراق

السودان
الأردن

السعودية
المغرب

الإمارات
مصر

  2023ترتيب مصر عربيا من حيث القدرات الانتاجيه للطاقات المتجددة عام 
جيجا وات 
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Egypt's targeted renewable capacities

65 GW
Solar and

wind
energies

2.4 GW
Pumped
storage
plants

2 GW
Hydroelectric
power plants

4.8 GW
Nuclear

power plants

Encouraging investment in renewable energy projects:

The state adopts wide-ranging measures aimed at encouraging private-sector investments, including:

4 5
Approving the increase of 
land based wind turbines' 

height to 220 meters, 
which enhances economic 

feasibility

Reducing value
added tax (VAT) to 5%

instead of 14%

Cutting customs duties 
imposed on components 

and spare parts of 
renewable energy systems 

to 2% instead of 5%

2
Signing long term power 
purchase agreements 

(up to 25 years, and providing 
a government guarantee 
of the Egyptian Electricity 

Transmission Company (EETC) 
to secure the payment of 
value of power purchased 

from investors projects

Granting plots of land 
to investors to establish 

projects, against obtaining 
2% p.a. of the generated 

power

Allocating plots of land to 
the New and Renewable 
Energy Authority (NREA) 
to establish renewable 

energy projects, including 
green hydrogen production 
projects, with a total area of 

42,600 km2 

Egyptian exports and EUDR implications

The interest in sustainable global economy and forest conservation is growing, as a means of 
achieving ecological balance and mitigating carbon emissions. In this vein, the EU Regulation 
1115/2023 on deforestation-free products (EUDR) was enacted to regulate importing and 
exporting commodities and products to and from EU countries and trading these commodities 
and products in markets, with a view to ensuring that the products consumed do not contribute to 
deforestation or forest degradation worldwide. This came in light of the endeavors made to fight 
climate change and biodiversity loss. Under the Regulation, any European producer and importer 
of these commodities must be able to prove that the products do not originate from recently (after 
December 31, 2020) deforested land. Therefore, all companies, including Egyptian companies, 
targeting exports to the European market, must legalize their status in the coming period and rely 
on sustainable raw materials obtained from sources approved under this Regulation, in order to 
avoid product rejection and maintain their market shares in the European market, especially that 
most local producers rely on imported raw materials.

Background, objectives and scope of implementation

•• Reduce carbon 
emissions causing global 
warming and resulting 
from EU consumption 
and production of the 
relevant commodities by 
at least 32 million metric 
tons a year.

•• Minimize wrong practices 
that lead to biodiversity 
loss.

420 million hectares 
of forest were lost 
to deforestation 
between 1990 and 
2020. According to 
FAO, EU consumption 
represents around 10% 
of global deforestation.

1 3

6

Objectives 

•• Seven Commodity groups that affect forests and cause forest degradation when 
consumed, including five food commodities covered by the Regulation and a 
number of their derived products.

•• 74 Main and sub customs items and three chapters of commodity groups.

Scope of 
implementation

H
ig

h 
ris

k

Palm oil Soybean Wood Cocoa Coffee Cattle Rubber

European Union
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Timeline

19/4
2023

1

29/6
2023

2

23/4
2024

3

30/6
2028

4

A 12-month additional 
phasing-in period was 

approved to be granted 
to companies to legalize 

their status, following 
concerns raised by EU and 

non-EU member states 
that full compliance will 
not be achieved by end-
2024. The Regulation shall 

apply to large and medium 
companies as of December 
30, 2025, and to micro and 

small-sized enterprises as of 
June 30, 2026.

The first 
expected 
general 

review of the 
Regulation, 

which will be 
conducted 

every five years 
thereafter.

The Regulation 
came into force 
and was applied 

to producing 
and importing/ 

exporting 
companies 

within the EU as 
of December 30, 

2024 .

European 
Parliament's

approval of the
Regulation

Potentially, Egypt's exports to the European market would be impacted in light of the expansion of 
industries that need to legalize their status and the risks of lower dollar proceeds, whether directly due 
to a decline in exports of main commodities specified by the Regulation, or indirectly as a result of a 
decline in exports of other industries that use these commodities as one of their production inputs. In 
addition, the Regulation’s scope of implementation is expected to include other commodities in the first 
review scheduled in 2028, especially commodities of food industries and agricultural crops packaged 
in cardboard containers.

Salient EUDR implications and impacts on Egyptian exporting companies

Direct impact

The Netherlands, Italy and 
Spain lead the list with 

import values of USD 36.8 
mn., USD 27.7 mn. and USD 

23.7 mn., respectively.

USD 165.4 mn.
Exports in 2023

Rubber WoodSoybeanCattle

USD 8.2 mn.

2 items out of 11

USD 37.1 mn.

3 items out of 4

USD 54.4 mn.

6 items out of 12

USD 59.2 mn. 21 
items out of 28

V
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f e
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m
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Egyptian exports to EU

EU is a key market 
for Egypt's printing, 

packaging and 
paper industry 

exports.
Egypt's exports to 

EU from chapters 48 
and 49 (including 
paper, cardboard, 

books, newspapers, 
etc.) accounted 
for USD 43.7 mn. 
in 2023, with a 

relative importance 
of 10% and 14.3%, 

respectively, of total 
exports of each item 

separately.

EU is the second 
key international 

bloc (following the 
Arab countries) 

receiving Egypt's 
food industry 

exports. It 
accounted for 22% 
of the sector’s total 

exports in 2023 
(amounting to USD 
5.1 bn.) and 20% in 
the first 10 months 

of 2024.

Egypt's EU exports of commodity groups

Source: trade map

Sanctions

European companies proven guilty and found in breach of the Regulation shall face 
severe penalties depending on the local regulations set by each country within the 
EU, including:
•• Imposing financial penalty at a minimum of 4% of the importing company’s 
annual turnover in the last fiscal year. EU member states may decide to increase 
the penalty.

•• Confiscating violating products and commodities and the revenues resulting from 
their trading.

•• Excluding companies from public procurement and public funding for a maximum 
period of 12 months.

•• Publicly naming and shaming bad actors by publishing their names, with an eye 
to enhancing transparency and forcing them to comply.

7.7
7

13.4

17.3

11.8

2019 2020 2021 2022 2023

الصادرات المصرية الي الاتحاد الاوروبي 
USD bn.

USD 6.1 mn.

1 item out of 6

USD 362,000

2 items out of 12

USD 1,000

Total item 

Coffee Oil Cocoa

European Consumer Survey on Eco Friendly Products

of German consumers
give much consideration 

to sustainability when 
purchasing cosmetics 

and personal care 
products, according to 
a study by the German 

Consumer Center.

of consumers in 
Europe plan to 
purchase more

eco-friendly products 
in 2024 than in 

2023, according to 
McKinsey insights 

released in April 2024. 

70% 17%
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The Regulation's impact extends to include several industries other than the specified customs items, 
including:
•• Food industries (e.g. baked goods, biscuits, sweets, dairy products, ice cream, etc.) if cocoa or coffee 
is one of their ingredients.

•• Rubber-based industries (e.g. pipes, brake pads, shoe soles, artificial turf, industrial safety tools, some 
electrical appliances, etc.).

•• Other industries such as cosmetics, perfumes and wax, which use coffee and cocoa as one of their 
inputs.

•• Leather industries of all kinds (e.g. shoes, bags, belts, ready-made leather garments, office equipment 
and furniture, gelatin, etc.).

Examples of Egypt's EU exports of some customs items in 2023

Indirect impact

Pneumatic tires
customs code 4011

USD 116.2 mn.
Egypt’s exports worldwide

Including 46.8% to EU

•• Increased costs of compliance with the Regulation’s requirements, especially for small and 
medium-sized enterprises (SMEs). Companies need to carry out careful examination in 
order to collect and document information about the supply chain and provide documents 
on the product’s origin “such as production sites and geographical maps”, which prove that 
such products do not contribute to deforestation as of December 31, 2020 and conform to the 
sustainability standards, to avoid rejection of their products. Companies need, therefore, to 
invest in modern tracking systems and improve supply chain management.

•• Disruption of production and supply operations, especially if manufacturers opt for concluding 
agreements with new suppliers to provide the imported raw materials that meet the requirements 
of the EU Regulation “product documents”.

•• Strong competition facing local products in the European market and the impact on companies’ 
market share, especially that many competing countries welcomed the legalization of their 
status to comply with the new Regulation, including China and Turkey, in addition to other 
countries such as Brazil, Indonesia, Malaysia, Colombia, Ghana and Côte d’Ivoire.

42.6%
Italian market share

Soybean oil and its 
extracts customs 

code1507

Prepared cattle hides
customs code 4107

USD 83.9 mn.
Egypt’s exports worldwide

Including 39.5% to EU

USD 11.7 mn.
Egypt’s exports worldwide

Including 69.2% to EU

77.2%
Dutch market share

99%
Spanish market share

Egypt was placed among the top 10 African leading countries in private sector investments, 
according to Business Insider Africa platform, based on the World Bank data. Total value of private 
sector investments in Egypt showed growth during 2024, which anchors its position as a leading 
regional economic center that courts private capital and contributes to achieving sustainable 
development goals. 

Egypt among the top 10 African leading countries 
in private sector investments

South
Africa

Nigeria

Egypt 

Ethiopia

Cote D’Ivoire

Kenya

Guinea

Mozambique

Morocco

Cameroon
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2%
Additional          

reduction in 
interest rates for 

new industrial 
activities with 

products 
that have not 

previously 
been produced 
locally and their 
import volume 

is large

1.5%

Additional         

reduction in 

interest rates           

when 

local added 

value increases 

by more than 

10%

1%

Additional         

reduction 

in interest 

rates when 

local added 

value 

increases at 

a rate of 7% 

to 10% YoY

EGP 75 mn. 

Maximum 

financing limit 

for a single 

customer, 

and EGP 

100 mn. 

for related 

parties

15% 

Interest rate 

subsidized 

by “Treasury” 

for a period 

of 5 years as 

of the date of 

the initiative’s 

start

EGP 30 bn.

Financing 

facilities to the 

private sector 

to purchase 

machinery, 

equipment 

and 

production 

lines

Key 
indicators  
of the new 
initiative

Notably, Egypt exerted tremendous efforts to empower the private sec-
tor and to increase its contribution to the economic activities. In this 
context, the following points are noteworthy: 

•• The government of Egypt’s (GOE) efforts in the governance of 
investment spending and adherence to the private investment ceiling 
set at approximately EGP 1 trillion, contributed to spurring public sector 
investments to increase to EGP 133.1 bn. at constant prices in the first 
quarter of FY 2024/2025, representing approximately 63.5% of total 
investments, with a growth rate of 30% compared to the first quarter 
of the previous fiscal year. This comes as part of GoE’s efforts to pave 
the way for private sector investments in light of the structural reforms 
it adopted to create a favourable investment environment to enhance 
the governance of public investments.  

EGP 133.1 bn.

Value of private 
investments at 

constant prices in 
the first quarter of FY 

2024/ 2025, 
representing 

approximately 63.5% 
of total investments.

USD 4.2 bn.

Concessional 
development financing 
granted to the domestic 

and foreign private 
sector in Egypt in 2024 

against USD 2.9 bn. 
in 2023.

•• The relationships with international finance institutions concerned 
with providing finances and injecting investments to the private 
sector, mainly the International Finance Corporation (IFC) and the 
Multilateral Investment Guarantee Agency (MIGA) affiliated to the 
World Bank Group, were enhanced to increase soft-term finances and 
investments to the domestic and foreign private sector in Egypt. This 
is in addition to the partnership with European Bank for Reconstruction 
and Development (EBRD) and European Investment Bank (EIB).

•• “Hafiz” (i.e. Incentive) platform for financial and technical support for 
the private sector was launched as part of GoE’s efforts to maximize 
the benefit of the innovative financing substitutes made available by 
the international finance institutions and development partners to 
empower the private sector. Hafiz is an integrated platform that links 
development partners, international institutions, the government, and 
the domestic business community to enhance communication and 
optimize development financing, technical support and consultancy. 
Moreover, Hafiz platform fills the information gap and bridges the 
language barriers that hinder companies from reaching many services 
provided by development partners. The platform further makes 
available the information on the best financial and non-financial 
solutions and provides all information on the opportunities to obtain 
technical support and different training programs. Hafiz platform lists 
more than 85 financing services and technical support provided by 
32 development partners, in addition to hundreds of tenders, local 
and international initiatives financed by development partners, as 
well as the steps for subscription, which enhances competition in the 
international markets.

A new initiative to support companies 
in priority industrial sectors 

Given that industry is considered the driving engine of sustainable development, the government 
of Egypt (GoE) spares no effort to achieve a comprehensive industrial development and ensure 
an integrated industrial environment that contributes to improving production efficiency and 
manufacturing high-quality products. Accordingly, GoE pays a special attention to a number 
of priority sectors to accelerate Egyptian economy’s growth pace. In this vein, GoE launched in 
January 2025 the first phase of a new initiative to support companies in priority industrial sectors.      

Pharmaceuticals

FoodMining

EngineeringBuild
ing

m
ate

ria
ls

C
he

m
ic

al
s

Spinning 

and

weaving

The initiative 
targets

private-sector 
companies working 

in seven priority 
industrial sectors
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Egypt plans to offer 10 companies in 2025 as part of its public 
offering program in the implementation of the SOP document

As part of implementing the state ownership policy (SOP) document announced by the Egyptian 
government, the Prime Minister revealed that the year 2025 would witness the offering of stakes in 
10 companies, to be sold to strategic partners or publicly offered on the Egyptian Exchange (EGX). 

6

8

9

10

7

1Gabal El-Zeit wind farm
“Renewable energy sector”

Alamal Alsharif Plastics
“Plastics industry”

Misr Pharma
“Pharmaceuticals”

Chemical Industries 
Development (CID) Co. 
Pharmaceuticals”

ALEXBANK
“Banking sector”

Banque du Caire
“Banking sector”

The National Company for 
Petroleum “Oil sector”

ChillOut
“Oil sector”

National Co. for Natural 
Water in Siwa (SAFI) 
“Food industries”

Silo Foods
“Food industries”

3

4

5

2

Electric vehicles: Remarkable global growth 
and Egypt's efforts for localization

Electric vehicles (EVs) serve an effective step towards transforming the transportation industry 
into an eco-friendly one. EVs are becoming exceptionally important in light of the growing global 
interest in addressing climate change and the shift to a sustainable economy. EVs come in different 
forms, including battery-powered fully electric vehicles “BEVs”, and plug-in hybrid electric vehicles 
“PHEVs” that use both an electric and combustion engine.

At the global level: The International Energy Agency (IEA) forecasts that EV (BEV and PHEV) global sales 
will reach about 20.8 million EVs in 2025, an increase of around 25.3% compared with 2024. This growth 
is projected to continue to reach about 40.7 million and 56.5 million EVs in 2030 and 2035, respectively. 
The growth in sales is also expected to be coupled with an increase in the share of BEV sales of the total 
number of all vehicles sold.

90.3%
BEV share of total 
EV sales in 2035

Around 10%

EV share of total 
distance travelled 
globally in 2024 by 
one of the largest 

international 
passenger transport 

companies

Source: IEA

EV sales
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Projected Projected

China is expected to remain the top EV seller globally, with 11 million EVs projected to be sold in 2025. 
Meanwhile, EV sales in the European Union (EU) and the United States are expected to reach about 4.8 
million and 3.1 million EVs, respectively in the same year.

Projected
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EV sales in several countries and regions

Source: Egyptian Cabinet, Information and Decision Support Center, “Localization of EV Manufacturing: 
    Opportunities and Challenges”

45%

 EV share of total
car sales in China

Overview of the experiences of some countries in producing EVs

•• Setting EV manufacturing as a national strategic goal.

•• Focusing on establishing local supply chains, including 
allocating a large budget for research and development 
(R&D) and enhancing China’s leadership in battery 
production.

•• Building a solid infrastructure, including public and private 
EV charging stations.

•• Offering a package of financial incentives, including giving 
subsidies on new EV purchases, and granting exemption 
from a number of taxes on electric vehicles and buses, in 
addition to providing a package of non-financial incentives, 
such as the ability to get license plates without having to 
wait for years contrary to traditional gas-powered vehicles 
the license plates of which are obtained through a lottery.

•• Enacting several environmental laws, and applying the 
global emission limits for new vehicles, encouraging the shift 
to EVs.

China:

Source: Egyptian Cabinet, Information and Decision Support Center, “Localization of EV Manufacturing:

               Opportunities and Challenges”

11%

 EV share of total
car sales in the 
United States

•• Establishing the “Advanced Research Projects Agency-Energy 
(ARPA-E)” within the U.S. Department of Energy (DOE) to 
fund projects to develop technologies that help reduce U.S. 
dependence on foreign energy imports, cut energy-related 
emissions, especially greenhouse gas (GHG) emissions, and 
improve energy efficiency across all economic sectors.

•• Providing a package of loan guarantees by the U.S. DOE for 
projects that help reduce air pollution and GHG emissions, and 
support the commercial use of advanced technologies.

•• Launching an initiative to provide EVs at reasonable prices.

•• Granting a loan in the amount of USD 465 mn. to one of the 
largest American companies in 2010, by the U.S. DOE’s Loan 
Programs Office (LPO), to develop an EV manufacturing facility.

United States:

Source: IEA

0.19
0.33

0.63

1.39

3.06

2017 2019 2021 2023 2025

أمريكا

السيارات الكهربائية بالكامل  الهجينة 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVPHEVsBEVsالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

United States (mn.EV)

European Union

0.3
0.58

2.3

3.3

4.80

2017 2019 2021 2023 2025

الأتحاد الأوروبى 

السيارات الكهربائية بالكامل  الهجينة 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVPHEVsBEVsالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

(mn.EV)

China

0.58
1.06

3.25

8.10

11

2017 2019 2021 2023 2025

الصين 

السيارات الكهربائية بالكامل  الهجينة 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVPHEVsBEVsالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

0.12 0.2 0.33 0.55 0.76 1.18 2.06 2.08 2.98
6.6

10.2
13.8

20.8

40.7

56.5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030 2035

مبيعات السيارات الكهربائية

PHEVالسيارات الكهربائية التي تعمل بالشحن الكهربي و الوقود معا   BEVالسيارات الكهربائية بالكامل 

(mn.EV)

2017 2019 2021 2023 2025

2017 2019 2021 2023 2025

2017 2019 2021 2023 2025



1st issue/2025

35

Domestically: The number of licensed EVs has substantially increased over the past years, reaching 
4,917 vehicles in 2023, of which 3,244 are BEVs and 1,673 are PHEVs, compared to 1,040 vehicles at the 
end of 2021. This increase is largely attributed to a decree issued in December 2020, which introduced 
long-term licensing for EVs – aligning them with conventional internal combustion engine vehicles – 
replacing the previous monthly licensing mechanism. 

Generally, several serious steps have been taken to localize the automotive industry, with a focus on 
EVs as demonstrated below:

Introducing the National Strategy for Localizing the Automotive Industry in Egypt in June 2022, 
highlighting the sector’s importance to the achievement of industrial and economic development 
targets. In addition, the Supreme Council for Automotive Industry was established to set the general 
policies, plans and strategies necessary for the development of this industry and following up on their 
implementation. Also, the council is responsible for setting the general framework for legislative and 
administrative reform, studying the appropriate solutions to obstacles facing the industry, and working 
towards concluding agreements and exchanging experiences with leading countries in the industry.

The National Automotive Industry Development Program (AIDP) which serves as an integrated and 
comprehensive framework for the automotive industry and its feeding industries “passenger cars, four-
wheel drive cars and minivans”. AIDP provides a sustainable framework that is in alignment with all 
international environmental requirements, through a fully-fledged partnership between the private 
sector and the government. The program also offers a package of incentives which include: 

The Environmentally Friendly Automotive Industry Fund which targets promoting and developing the 
EV industry, especially in relation to establishing the technology and research centers necessary for 
the development of this industry, encouraging and developing innovation to raise its competitiveness, 
in addition to introducing incentive programs and frameworks as well as the rules and procedures 
for their disbursement in order to develop this industry. The due incentive is granted in the form of a 
voucher (coupon) to be paid quarterly from the due date according to the AIDP requirements and 
regulations. The coupons disbursed to the beneficiary shall be used in government settlements. These 
commitments shall continue throughout the validity period of the program.    

The Presidential initiative to replace obsolete vehicles, launched in 2021, with the aim of increasing the 
number of Eco-friendly vehicles and supporting the localization of the automotive industry by raising 
the percentage of the local component, thereby facilitating the ownership of this type of vehicles by 
citizens.    

Strengthening the infrastructure of the automotive industry: Approximately 3,000 charging stations 
have been established and made operational in the following governorates “Cairo, Alexandria, Giza 
and South Sinai”, and on several highways. 

1,040

2,600

4,917

2021 2022 2023
سيارات تعمل بالكهرباء  سيارات تعمل بالكهرباء و الوقود معا

504
536

1,183

1,417

1,673

3,244

Source: CAPMAS - Counting of Licensed Vehicles Bulletin - Various issues

Number of Licensed EVS in Egypt

Hybrid vehiclesEVs

•• A package of investment incentives as well as tax and customs advantages to local EV 
manufacturers and assemblers.

•• A package of incentives for EV owners, such as exemptions from vehicle licensing taxes and 
resource development fees, and obliging real estate developers to provide EV charging points 
in residential and commercial projects.   Source: Egyptian Cabinet, Information and Decision Support Center, “Localization of EV Manufacturing:

               Opportunities and Challenges”

•• Constituting the National Electric Mobility 
Platform (NPE) in May 2010 by the 
German Federal Government. The NPE 
consists of around 150 representatives 
from administrative bodies, vehicle 
manufacturers, suppliers, trade unions, 
research institutions, environmental 
organizations and the Federation of 
German Consumer Organizations (VZBV)

•• Developing production technologies for 
lithium-ion cells and battery systems

•• Allocating around EUR 300 mn. to fund the 
establishment of at least 5,000 charging 
stations during “2017-2020”

•• Setting a budget for supporting 
technological initiatives, and focusing on 
research and development (R&D)

•• Abolishing EV purchase/import taxes

•• Reducing annual road taxes, and 
scrapping road tolls

•• Announcing the national investment 
plan for charging stations

•• Granting subsidies for zero-emission 
heavy-duty vehicles and machinery

•• Granting VAT exemption for leasing EVs

•• Permitting EV drivers to use the bus 
lanes

•• Offering free parking at public parking 
spaces

•• Taxing traditional internal combustion 
engine vehicles (ICEVs)

Germany: Norway

Vehicles
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FY
2037-2038

The roadmap 
adopted by the 
Arab countries 

aims at completing 
all phases of the 
Arab Common 

Market for 
Electricity by that 

date.

In this context, the two agreements of the Arab Common Market for Electricity (General Agreement and 
Market Agreement) were signed by eleven Arab countries during the said meeting.  

Some intended 
objectives of the Arab 
Common Market for 

Electricity

Optimizing 
consumption of 

assets and available 
resources, and 

contributing to the 
electricity reserves 

on economic basis to 
enhance the stability

of electricity 
supplies and to meet 

the increasing 
demand for electricity. 

Stimulating public and 
private investments in 
electricity grids, which 

consequently encourages 
trade exchange between 
countries. Moreover, this 

reduces the cost 
of electricity production 
and transmission, hence 
achieving savings which 

the enormous competitive 
market allows. 

Supporting 
renewable

energy investments,
which rank Arab

countries as clean
energy key exporters 

worldwide.

Arab Common Market for Electricity: An effective step 
towards achieving Arab integration in the field of electricity

The League of Arab States launched the Arab Common Market for Electricity as a strategic step aimed 
at achieving regional integration in the field of electricity and a quantum leap in Arab joint action 
march. This came during the meeting of the Arab Ministerial Council for Electricity in its 15th session, 
which was held in the New Administrative Capital in Egypt in December 2024, with the presence of 
Ministers of Electricity and Energy and delegations from 22 Arab countries, in addition to a number of 
experts and members of the Arab League’s Energy Department.  

Installed capacities and generated energy. 

Total installed capacities of “renewable and nonrenewable” electricity of the Arab countries reached 
389.5 GW in 2023, with an increase of 2.3% compared to the preceding year, while total generated 
energy accounted for 1,434.9 bn. KW/hr during the same year, with a growth rate of 2.9% YoY. In this 
vein, Saudi Arabia came first with 30.8% and 29.4% of the total installed capacities of electricity and 
generated energy respectively in 2023, followed by Egypt with 15.4% and 14.6% respectively.

304.3

380.9 389.5

2017 2018 2019 2020 2021 2022 2023

اجمالى القدرات الانتاجيه للكهرباء 

اجمالى القدرات الانتاجيه للكهرباء 

جيجا وات

Total installed capacities

Total generated energy
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اجمالى القدرات الانتاجيه للكهرباء 

جيجا وات

1,229.4

1,394.7

1,434.9

2017 2018 2019 2020 2021 2022 2023

اجمالى الطاقه المولده

اجمالى القدرات الانتاجيه للكهرباء 

الساعه / مليار كيلو وات 

GW

Bn. KW/ hr.

“General Agreement”
includes market 

objectives, 
guidelines for market 
development, and the 
formation of market 

institutions, their roles 
and responsibilities.

United Arab 
Emirates

Republic of 
Sudan

Qatar

Arab 
Republic 
of Egypt

 Kingdom 
of Saudi 
Arabia

Syrian Arab 
Republic

Palestine

Kuwait Libya

kingdom of 
Morocco

Republic
of Yemen

“Market Agreement”
includes the mechanisms by 

which the parties implement the 
obligations specified in the MoU 

and the General Agreement. 
It also covers the commercial 

aspects of the market and 
defines the legal regulations 

required to activate the market. 

Signatory Countries

Source: U.S. Energy Information Administration
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حصه العالم العربى من اجمالى القدرات الانتاجيه للكهرباء عالميا

حصه العالم العربى من اجمالى القدرات الانتاجيه للكهرباء عالميا

)%(

Source: U.S. Energy Information Administration

* There is no avail-
able data about 

Comoros Islands

Arab countries’ share of total global installed capacities (%) Genrated electiricity in Arab countries during 2023

Average per capita generated electricity consumption in 2023
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Installed capacities in Arab countries during 2023 GW

Source: U.S. Energy Information Administration
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On a related note, there is a clear discrepancy in the average per capita generated electricity 
consumption in the Arab countries. Whereas Gulf countries come first with high levels exceeding the 
average achieved by all Arab countries, several Arab countries are in dire need of concentrated efforts 
to improve their generated electricity levels. 

Source: • U.S. Energy Information Administration
               • International Monetary Fund
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Percentage of Arab countries’ installed capacities during 2023 Egyptian-Saudi electricity interconnection project:
a model for Arab electricity interconnection.  

Percentage of the generated electricity by the Arab countries in 2023 

By signatory countries to the two agreements
of the Arab Common Market for Electricity

By signatory countries to the two agreements 
of the Arab Common Market for Electricity 
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باقى الدول العربيه  Source: U.S. Energy information administrationباقى الدول العربيه الموقعه على اتفاقتى السوق المشتركه للكهرباء 

Source: U.S. Energy Information Administration
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Internet
affordability

Internet
quality

E-infrastructure E-security E-government

2 

6 

2 2 2 

ف القدره على تحمل تكالي
الانترنت 

جوده الانترنت  رونيه البنيه التحتيه الالكت الامن الالكترونى الحكومه الالكترونيه 

هيكل توزيع المؤشرات الفرعيه لمؤشر جوده الحياه الرقميه
(عدد الؤشرات ) Distribution of DQL indicators

Egypt advances eight places on DQL Index

Egypt recorded a remarkable improvement on the Digital Quality of Life (DQL) Index, advancing 
eight places and ranking 79th globally in 2024 report. This reflects the significant developments 
that Egypt witnesses in the telecommunications sector and internet quality improvement, through 
developing and equipping infrastructure with the world’s state-of-the-art technologies, e.g. fiber 
optic technology.

Internet affordability directly impacts its accessibility. A more affordable internet has a positive 
effect on digital wellbeing (this pillar includes two indicators).

Internet quality measures how fast and stable the internet connectivity is in a country. Slow 
and unstable connections inhibit daily use and diminish work efficiency, while fast and stable 
connections allow for better communication and high-quality content. 

Electronic security measures how safe people are online. E-security shows a country’s readiness 
to counter cybercrimes and its commitment to protecting online privacy.

Electronic government determines how advanced and digitized a country’s government services 
are. Better e-government helps minimize bureaucracy, reduce corruption and increase the 
transparency of the public sector. It also improves the efficiency of public services and helps 
people save time, influencing the quality of their digital lives.

Globally, Germany ranked first among 121 countries included in the DQL Index 2024, followed by Finland, 
France, the Netherlands and Denmark.

Definition: The Digital Quality of Life (DQL) Index is released by the international cyber-security company 
“Surfshark”. It ranks countries according to digital wellbeing, based on five core pillars, each with a 
relative weight of 20% of total score. These pillars include 14 indicators in total. In this vein, the DQL Index 
2024 Evaluated 121 Countries.

(No. of indicators)                                            

Pillars

Source: Surfshark website.

Electronic infrastructure determines how well-developed and inclusive a country’s 
existing electronic infrastructure is. Highly functional e-infrastructure enables people to use the 
internet daily for many purposes, such as studying, e-commerce, entertainment, banking, etc.

Country Total score

Ranking by pillar

Internet
affordability

 Internet
quality E-infrastructure E-security E-government

Germany 0.7790 1 51 11 4 9

Finland 0.7687 4 24 8 11 8

France 0.7390 8 3 23 13 17

The Netherlands 0.7255 16 6 2 16 10

Denmark 0.7229 18 13 3 13 5

Austria 0.7076 7 54 15 11 21

Spain 0.7048 13 8 21 9 19

Luxemburg 0.6998 6 28 12 27 34

England 0.6933 15 33 9 23 4

Estonia 0.6929 12 60 22 2 6

Switzerland 0.6901 11 9 4 29 24

Source: Surfshark website.
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Egypt ranked 79th globally on the DQL Index, advancing eight places compared to its ranking in 2023, 
with a total score of 0.4247 point, and 4th in Africa in the same year.

Egypt advances 8 places

79th

 Global
ranking87th

 Global
ranking 2024

2023

Egypt’s score on DQL Index

Global rankCountry

66South Africa

69Morocco

77Mauritius

79 Egypt

82 Tunisia

88Ghana

89Kenya

91Angola

93Senegal

94Côte d'Ivoire

Top 10 African countries on DQL Index 2024 
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0.3508 0.3475

0.3845
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Egypt’s ranking and position in Africa and the Arab world Egypt’s global ranking on DQL’s five pillars and indicators

Internet affordability

 82nd

Global ranking
20 places vs. 
2023 ranking

Mobile internet
affordability

89th

Global ranking
14 places vs. 
2023 ranking

Fixed internet
affordability

66th

Global ranking
17 places vs.
2023 ranking

Electronic
infrastructure

84th

Global ranking
12 places vs.
2023 ranking

Individuals using 
the internet

87th

Global ranking
18 places vs.
2023 ranking

 Network
readiness

80th

Global ranking
8 places vs.

2023 ranking

 Electronic
security

71st

Global ranking
3 places vs.

2023 ranking

Cybersecurity

61st

Global ranking
1 place vs.

2023 ranking

Data protection

Same as 2023 ranking

Point
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Fixed internet 
stability

36th

Global ranking
35 places vs.
2023 ranking

Fixed speed

Fixed speed 
improvement

Mobile speed 
improvement

89th

Global ranking
2 places vs.

2023 ranking

64th

Global ranking
33 places vs.
2023 ranking

Mobile internet 
stability

53rd

Global ranking
31 places vs.
2023 ranking

Mobile speed

100th

Global ranking
12 places vs.
2023 ranking

110th

Global ranking
29 places vs.
2023 ranking

Internet quality

81st

Global ranking
2 places vs.

2023 ranking

Source: Surfshark website.

Electronic 
government

67th

Global ranking
9 places vs.

2023 ranking

Online services

74th

Global ranking
9 places vs.

2023 ranking

AI readiness

60th

Global ranking
3 places vs.

2023 ranking

Cryptograhpy

Cryptograhic ciphers 
are used to secure 
data and convert 

ciphertext to plaintext 
and thus allow the 

permissioned users 
to unlock and access 

information.

A node (i.e. network device)

is a user, a computer or 
a smartphone running 

blockchain software. The 
main role of a node is to hold 
a copy of the ledger, validate 
transactions and exchange 

data with other network 
nodes, if such data is valid 

and correct. It also shares new 
records in the blockchain.

On the same note, there are several types of blockchains, topped by public and private 
blockchains, as follows

Blockchain and its applications in economy

With its self-imposed reality, Blockchain technology is making a name for itself in a wide range of 
economic and financial activities. Blockchain solutions come with key features tailored to meet 
the specific needs of its users. However, Blockchain continues to face numerous challenges which, 
in turn, necessitate the establishment of regulatory and supervisory frameworks and laws on 
consumer protection.

Blockchain is a type of distributed or shared database across several participants/users. In each 
transaction between certain participants, bits of data are stored cryptographically in files known as 
“blocks” through a network or a chain of blocks (i.e. a blockchain) and each participant on the network 
is represented by a computer/node. Since the blocks cannot be altered, modified or tampered once 
confirmed on the network, transactions on a blockchain are largely secured. In this framework, a 
blockchain consists of the following elements: 

A block 
is the fundamental unit of 

a blockchain that contains a set 
of transactions or tasks to be 

undertaken or performed in the 
blockchain. For instance, blocks 

facilitate money transfer and data 
recording. Each block usually 
contains a specific amount of 

transactions and data until the 
transactions are finally executed. 
After reaching its maximum size, 

another relevant fresh block is 
created.

Source: Middle East Journal of Humanities and Cultural Studies, Applications of Blockchain Technology in Economy

 A public blockchain

allows anyone to participate 
and have access to read 

and write data on the ledger. 
Public blockchains are also 

decentralized. Ethereum and 
Bitcoin use public blockchains 

and get the most attention.

A private blockchain

is a database that operates on similar principles 
as its public counterpart sharing the same 

technology traits. However, private blockchains 
control who is allowed to participate in the 

network through a centralized entity (i.e. 
operator(s)) according to certain rules and 

terms mutually agreed upon by the operators. 
The network also includes a group of authorized 
parties, such as banks or government entities, 

linked by a direct business relationship or 
an agreement requiring the performance of 

common transactions.
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Phases of a Blockchain technology-based transaction Benefits and challenges of Blockchain technology 

(3)
The whole block 
is authenticated 
by the network 
nodes through 
cryptographic 
hash functions 

(or cryptographic 
hash algorithm).

(2)
The transaction 

is stored or 
recorded, along 

with other 
transactions, in 
blocks that are 

chained together 
on the network.

(1)

Customer (A) 
carries out a 

transaction with 
Customer (B) 
on the same 

network.

Issuing documents 
such as driving 

licences, marriage 
certificates, etc.

Insurance operations

Banking services
Issuing and 

exchanging digital 
currencies

Healthcare services 
including securely 

storing patient data to 
ensure privacy

(4)
Once the block 

is verified, it 
is added to 

the chain (i.e. 
blockchain) in 

a decentralized 
database that is 
accessible to all 

participants. 

(5) 
 A notification 
will be sent to 
Customer (A) 
and Customer 
(B), once the 

authentication 
is successful. 

Source: Arab Monetary Fund (AMF), The Use of Blockchain Technology in Payments: Prospects and Opportunities 

Source: Arab Monetary Fund (AMF), The Use of Blockchain Technology in Payments: Prospects and Opportunities 
            • Union of Arab Securities Authorities (UASA), Applications of Blockchain Technology in Financial Services
             •https://rejolut.com/blog/blockchain-in-financial-services/ 

Applications of Blockchain technology: Blockchain technology has many practical applications, including:

Notarization operations 
(land, real estates, 

etc.)

Stock market
operations

International trade 
finance operations

Money 
transfer 

Top
benefits 

Key
challenges 

Reliable security

A blockchain uses 
robust cryptography 

while storing 
and exchanging 

information, making 
it almost unhackable. 

Moreover, all 
blockchain data 

and information are 
immutable.

Improved 
operational 
efficiency A 
blockchain 

ensures optimized 
performance 
of automated 
transactions in 

terms of accuracy 
and speed.

Development costs

The cost of developing a blockchain 
database is high compared to 

traditional counterparts. Companies 
need to integrate Blockchain 

technology to streamline their 
operations. Blockchains store data 
in blocks. As more transactions are 

executed on the Blockchain network, 
more data is created which requires 

the storage of redundant information. 
Thus, cutting-edge technologies are 
needed to improve the efficiency of 
data storage. Moreover, participants 

constantly have to upgrade their 
storage limits for additional charges. 

Money laundering risks

 While using Blockchain 
applications, users’ 

identity is concealed, 
adding a layer of anonymity 

for users.

Potential threat to 
financial stability and 

monetary policy

Blockchain technology is 
used to issue and 
exchange digital 

currencies or 
cryptocurrencies 
without specific 

controls in place. 

Limited legislative 
framework

The Blockchain 
legal and regulatory 

framework is still under 
development in several 

countries.

Social acceptance

Despite its obvious 
advantages, Blockchain 

is not common.

Supply chain 
services

Payment and 
settlement systems 

(PSS)

Customer identification; 
for example, obtaining 
customers› data from 

many entities 
participating on the 

network

Sale and purchase 
of assets

Transparency 

A blockchain contains 
a distributed ledger 

that is accessible by all 
network participants 

who are authenticated 
to simultaneously 

view the details and 
phases of a successful 

transaction. 
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In line with Egypt's unwavering efforts to enhance regional banking 
relations and strengthen economic collaboration with African 
countries, the Central Bank of Egypt (CBE) approved the agreement 
to join the Pan-African Payment and Settlement System (PAPSS) 
developed by the African Export-Import Bank (Afreximbank). The new 
system streamlines cross-border payments and trade transactions, 
reducing both costs and processing times. Notably, this is a new 
promising step towards strengthening historical economic ties and 
expanding bilateral trade between Egypt and African countries.

In order to enable instant payments across African borders in local currency, PAPSS supports three-
core processes: instant payment, pre-funding and net settlement.
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 ”PAPSS“ البنك المركزي المصري ينضم لنظام الدفع والتسوية الإفريقي

 

 

 

ي إطار 
دعم العلاقات المصرفية على المستوى الإقليمي وتعزيز التعاون الاقتصادي مع الدول  هود الرامية إلىالجفن

ي الاتفاقية  المركزي المصري البنك، اعتمد الإفريقية
ي نظام الدفع والتسوية الإفريق 

التابع  ،”PAPSS“مشاركة فن
ي 
اد الإفريق  ي تيسب  تنفيذ المدفوعات لمُشار إليه ا نظامالويساهم "، "freximbankلبنك التصدير والاستب 

فن
ن لتنفيذها، مما يمثل خطوة واعدة جديدة  والتحويلات التجارية عبر الحدود مع خفض التكلفة والزمن اللازمي 

ن مصر والدول الإفريقية ي حركة التجارة المتبادلة بي 
 . نحو تدعيم الروابط الاقتصادية التاريخية والتوسع فن

 

تصدر الجهة المنشئة 
تعليمات الدفع بالعملة 

المحلية إلي البنك أو مزود 
 خدمة الدفع

1 

يتم إرسال تعليمات الدفع 
   ”PAPSS“إلي 

2 

بإجراء  ”PAPSS“يقوم 
كافة العمليات اللازمة 

للتحقق من صحة تعليمات 
 دفعال

3 

يتم إرسال تعليمات الدفع 
ود زإلي البنك المستفيد أو م

 خدمة الدفع

4 

يقوم البنك المستفيد 
بمقاصة الأموال للمستفيد 

 بعملته المحلية

5 

 

مباشر شارك الالم   صدري  
الائتمان لحساب  عليماتت

 RTGS(  )فيالتسوية 
 (البنك المركزي)

 

1 

 

بالإيداع في  (RTGS( يقوم
 ا  قالحساب الممول مسب

الخاص بالمشارك المباشر 
  (PAPSS( وإخطار

 

2 

 

الأموال  (PAPSS( يضيف
لحساب المقاصة الخاص 

 ربالمشارك المباش

 

3 

غير  يستفيد المشاركون
المباشرين من اتفاقيات 
الرعاية لإصدار تعليمات 
التمويل عبر المشاركين 

 نالمباشري

 

4 

 

 حددي  في نهاية اليوم 
PAPSS  المركز  يصاف

المالي بالعملة المحلية 
لجميع البنوك المركزية 

 ةالمشارك

 

1 

تعليمات  PAPSS يرسل
تسوية الائتمان أو الخصم 
إلى نظام التسوية الإجمالية 
في الوقت الفعلي في البنك 

على  ا  المركزي )اعتماد
 (افي المركزص

2 

 

يقوم نظام التسوية 
الإجمالية في الوقت الفعلي 
بعمليات الخصم أو التمويل 
مع البنك المركزي بين 

الممول  PAPSS حساب
مسبق ا والحساب المعلق 
للبنك المركزي وتأكيد 

 PAPSS التسوية لـ

3 

 

بتنفيذ  PAPSS يقوم نظام
تعليمات البنك المركزي 

بالعملة  لإبرام تسوية
 PAPSS يصدر، ثم ةالمحلي

تعليمات تسوية مكافئة 
بالعملة الصعبة )بناء  على 
المركز المالي الصافي( 

 لأفريكسيم بنك

4 

يقوم أفريكسيم بنك بعمليات 
ائتمانات / خصومات 
لحساب التسوية بالعملة 
الصعبة التابع للبنوك 
المركزية والمودعة في 
 أفريكسيم بنك ويؤكد ذلك لـ

PAPSS 

5 
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321
The 

beneficiary's 
bank clears the 

funds to the 
beneficiary in

their local 
currency

Indirect
participants

leverage
sponsorship 

agreements to
issue funding 
instructions 

via direct 
participants

The payment 
instruction is 
forwarded to 

the beneficiary 
bank or 

payment 
service provider

PAPSS credits 
the direct 

participant’s 
clearing account 

“PAPSS” 
carries out 

all necessary 
validation 
checks on 

the payment 
instruction 

RTGS credits 
the pre-funded 

account of direct 
participant and 
notifies PAPSS  

The payment 
instruction is

sent to “PAPSS”

Direct participant 
submits credit 
instructions to 

settlement 
account in 

Real-Time Gross 
Settlement (RTGS) 

(central bank)

An originator 
issues a 

payment 
instruction in 

their local 
currency to the 

bank or payment 
service provider  

Instant payment

Pre-funding

CBE joins the Pan-African Payment and 
Settlement System “PAPSS”

1 3 4

321
Central bank RTGS debits 
or credits between PAPSS 
pre-funded account and 

central bank suspense 
account and confirms 

settlement to PAPSS

At the end of day, PAPSS 
determines net position 
in local currency for all 
participating central 

banks

PAPSS sends credit 
or debit settlement 

instruction to central bank 
RTGS (depending on net 

position)

4

Afreximbank credits/
debits the central banks’ 
hard currency settlement 

account held in Afreximbank 
and confirms to PAPSS 

PAPSS mirrors central 
bank instruction to 

conclude local currency 
settlement. PAPSS then 
issues equivalent hard 

currency settlement 
instruction (based on net 
position) to Afreximbank

Net Settlement

5

PAPSS
Benefits

Achieve financial 
integration among

the African 
countries

Boost intra-
African trade and 

economic relations

Facilitate cross-
border payments 

and trade 
transactions, 

reducing costs and 
processing times

Ease pressure on 
foreign currencies 

through using 
a net settlement 
mechanism for 

transactions across 
all participating 

countries
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“Apple Pay” overview

GambiaGuineaLiberiaGhana

ComorosTunisiaMalawiRwanda

Nigeria

KenyaZambiaZimbabweDjiboutiSierra Leone

The PAPSS membership encompasses 14 African central banks from: 

Alongside over 50 commercial banks.

The CBE announces the launch of payment card tokenization 
on mobile applications and enabling “Apple Pay” service

In the framework of its strategy to promote financial inclusion and facilitate digital financial 
transactions, the Centeral Bank of Egypt (CBE) announced the launch of payment card tokenization 
on mobile applications and enabling “Apple Pay” service as the first phase. The service was 
introduced in collaboration with “Visa and Mastercard”, the Egyptian National Payment Scheme 
“Meeza” and smartphone manufacturer – Apple Inc. The launch was also coordinated with 
several banks, mobile payment application providers, and FinTech companies. This contributes 
to facilitating the integration of international and local systems towards the expansion of the 
digital payment services reach in Egypt, as well as boosting customers’ trust in using electronic 
payment methods.

The National Cards Tokenization Platform will avail a digital version of the electronic payment 
card on mobile applications, which can be used to carry out purchase transactions through point 
of sale (POS) terminals or via e-commerce websites and applications. Payment transactions can 
be authenticated using biometric features such as “Face ID” or “Touch ID”, without having to enter 
the card PIN code. This will reduce fraud- and theft-related risks, and will also enhance customers’ 
experience through contactless, fast, and secure electronic transactions without requiring the 
electronic payment card information.

Key benefits 
of the service

Reducing reliance 
on cash, which 
accelerates the 

transition to a digital 
economy, enhances 

financial inclusion, and 
improves the business 

environment

Providing a secure 
and easy-to-

use method for 
executing financial 

transactions, 
whether in store or 

online

“Apple Pay” participating banks in Egypt as at the end of December 2024



1st issue/2025

55

Indicators show that Egypt's financial inclusion rates, during the period from December 2016 to June 
2024, increased by about 181%. The number of citizens holding transactional accounts (whether banks 
accounts, Egypt Post accounts, mobile e-wallets or prepaid cards) reached around 48.1 million citizens 
out of a total of 67.3 million eligible citizens (aged 16+), with a financial inclusion rate reaching 71.5% in 
June 2024.

On a similar note, the banks' portfolios for financing micro, small and medium-sized enterprises 
(MSMEs) grew significantly. This is greatly important as MSMEs represent the main driver of economic 
development, in addition to their role in creating jobs, especially for women and youth. The volume of 
finance granted to MSMEs soared by about 388% during (December 2015 – June 2024). Furthermore, 
the microfinance portfolio in the banking and non-banking sectors grew 1,356% during (December 2016 
– June 2024).

27.4%

33.8%
38.5%

50.1%
52.7%

56.2%

64.8%
70.7% 71.5%
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Egypt’s financial inclusion rate increased 
to 71.5% as at the end of June 2024

Financial inclusion is a key pillar of the comprehensive and sustainable development strategy; 
therefore, efforts to improve and raise Egypt’s financial inclusion indicators are intensified. In 
this regard, the Central Bank of Egypt (CBE) released a number of the main financial inclusion 
indicators until June 2024.
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Citizens aged 16+ holding and using transactional accounts

Financial inclusion of youth aged (16-35) years

Key growth indicators in MSMEs portfolio (December 2020 – June 2024)

 Women’s financial inclusion rate

Number of women (mn.)Financial inclusion rate

Number of youth (mn.)Financial inclusion rate

Source: Central Bank of Egypt
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As one of the key projects launched by the CBE since 2017, financial inclusion events (six events annually) 
have helped broaden the base of beneficiaries of banking and financial services. During these events, 
banks are allowed to operate outside their branches, market their products, open accounts without 
fees and without a minimum balance, and offer other services and activities that promote financial 
literacy across all segments of society, especially youth, women and specially-abled persons. 

58%

42%

-2017ابريل)عدد من اهم نتائج فعاليات الشمول المالي خلال الفتره
(2024سبتمبر
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65%
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ذكور إناث

7.5
مليون بطاقة مسبقة الدفع

1,356%
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Source: Central Bank of Egypt

Key outcomes of financial inclusion events during (April 2017 – September 2024) 
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Growth rate

The IMF forecasts show that the global growth is expected to experience 
a modest acceleration in 2025, compared with the growth recorded for 
2024, and the IMF’s previous projections in October 2024 report, with global 
growth expected to reach 3.3% in 2025 and 2026, compared with 3.2% in 
2023. The global economy is expected to continue exhibiting divergent 
growth patterns across economies, driven by the following factors:

•• Growth in the United States is projected to slow to 2.7% in 2025, compared with 2.9% and 2.8% in 2023 
and 2024, respectively. However, growth prospects for 2025 are 0.5 percentage point higher than 
the IMF’s October 2024 forecast, in part reflecting accelerating investment, robust labor markets and 
strong demand.

•• Growth in the euro area is expected to pick up in 2025 but at a more gradual pace than anticipated 
in October 2024, with geopolitical tensions continuing to weigh on sentiment. Growth is set to reach 1% 
and 1.4% in 2025 and 2026, respectively, helped by stronger domestic demand, as financial conditions 
loosen and uncertainty recedes.

•• Growth in emerging market and developing economies (EMDEs) is expected to remain stable at 4.2% 
in 2025. With respect to projections in the October 2024 report, growth in 2025 for china is marginally 
revised upward by 0.1% points to 4.6% in the January 2025 report. This revision reflects the fiscal 
package announced in November 2024 largely offsetting the negative effect on investment from 
heightened trade policy uncertainty.

•• Growth in the Middle East and Central Asia is expected to pick up to 3.6%, below the 3.9% forecast in the 
IMF report published in October 2024. This mainly reflects a 1.3 percentage points downward revision 
to growth in Saudi Arabia, mostly driven by the extension of the OPEC+ production cuts agreement. 

3.3%

 Global economic
 growth in 2025 and

 2026 below the
 historical (2000–19)

average of 3.7%

IMF & World Bank: Marginal improvement in 
the performance of the global economy in 2025

In their reports “World Economic Outlook (WEO) Update” and “ Global Economic Prospects” 
published in January 2025, the International Monetary Fund (IMF) and World Bank (WB) expect the 
global economy to experience limited growth in 2025, despite geopolitical tensions and global 
supply chain disruptions still casting a shadow over the global economic movement.

mn. 
e-wallets

June 2024

Business
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Actual Estimate Forecast Forecast
Differences from 

October 2024 
projections

2023 2024 2025 2026 2025 2026
World Output 3.3 3.2 3.3 3.3 0.1 0.0
Advanced Economies 1.7 1.7 1.9 1.8 0.1 0.0
United States 2.9 2.8 2.7 2.1 0.5 0.1
Euro Area 0.4 0.8 1.0 1.4 – 0.2 – 0.1

Germany – 0.3 – 0.2 0.3 1.1 – 0.5 – 0.3
France 1.1 1.1 0.8 1.1 – 0.3 – 0.2
Italy 0.7 0.6 0.7 0.9 – 0.1 0.2
Spain 2.7 3.1 2.3 1.8 0.2 0.0

Japan 1.5 – 0.2 1.1 0.8 0.0 0.0
United Kingdom 0.3 0.9 1.6 1.5 0.1 0.0
Canada 1.5 1.3 2.0 2.0 – 0.4 0.0
Other Advanced Economies 1.9 2.0 2.1 2.3 – 0.1 0.0
EMDEs 4.4 4.2 4.2 4.3 0.0 0.1
Emerging and Developing Asia 5.7 5.2 5.1 5.1 0.1 0.2

China 5.2 4.8 4.6 4.5 0.1 0.4
India 8.2 6.5 6.5 6.5 0.0 0.0

Emerging and Developing Europe 3.3 3.2 2.2 2.4 0.0 – 0.1
Russia 3.6 3.8 1.4 1.2 0.1 0.0

Latin America and the Caribbean 2.4 2.4 2.5 2.7 0.0 0.0
Brazil 3.2 3.7 2.2 2.2 0.0 – 0.1
Mexico 3.3 1.8 1.4 2.0 0.1 0.0

Middle East and Central Asia 2.0 2.4 3.6 3.9  – 0.3 – 0.3
Saudi Arabia – 0.8 1.4 3.3 4.1 –1.3 – 0.3

Sub-Saharan Africa 3.6 3.8 4.2 4.2 0.0 – 0.2
Nigeria 2.9 3.1 3.2 3.0 0.0 0.0
South Africa 0.7 0.8 1.5 1.6 0.0 0.1

•• According to the World Bank’s “Global Economic Prospects” report, global growth is expected to hold 
steady in 2025 and 2026, settling at the growth rate recorded in 2023 and 2024. However, the WB 
indicates that such growth prospects appear insufficient to offset the damage done to the global 
economy by the recent years of crises and negative shocks. The WB also notes that headwinds 
from heightened policy uncertainty, adverse trade policy shifts, escalating geopolitical tensions and 
climate-related natural disasters represent downside risks to the outlook.     

•• With regard to different regions, the WB states that EMDE regions face varying growth prospects this 
year. While growth is projected to moderate in East Asia and Pacific, as well as in Europe and Central 
Asia, a pickup is anticipated in Latin America and the Caribbean, the Middle East and North Africa, 
South Asia and Sub-Saharan Africa, underpinned by robust domestic demand. 

Source: IMF, WEO, January 2025
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Actual Estimate Forecast Forecast
Difference from 
October 2024 

projections

2023 2024 2025 2026 2025 2026

World output 2.7 2.7 2.7 2.7 0.0 0.0

Advanced economies 1.7 1.7 1.7 1.8 0.0 0.0

United States 2.9 2.8 2.3 2.0 0.5 0.2

Euro Area 0.4 0.7 1.0 1.2 – 0.4 – 0.1

Japan 1.5 0.0 1.2 0.9 0.2 0.0

EMDEs 4.2 4.1 4.1 4.0 0.1 0.1

East Asia and Pacific 5.1 4.9 4.6 4.1 0.4 0.0

China 5.2 4.9 4.5 4.0 0.4 0.0

Indonesia 5.0 5.0 5.1 5.1 0.0 0.0

Thailand 1.9 2.6 2.9 2.7 0.1 – 0.2

Europe and Central Asia 3.4 3.2 2.5 2.7 – 0.4 – 0.1

Russia 3.6 3.4 1.6 1.1 0.2 0.0

Turkey 5.1 3.2 2.6 3.8 –1.0 – 0.5

Poland     0.1 3.0 3.4 3.2 0.0 0.0

Latin America and the Carib-
bean

2.3 2.2 2.5 2.6 -0.2 0.0

Brazil 2.9 3.2 2.2 2.3 0.0 0.3

Mexico 3.3 1.7 1.5 1.6 – 0.6 – 0.4

Argentina –1.6 – 2.8 5.0 4.7 0.0 0.2

Middle East and North Africa 1.7 1.8 3.4 4.1 – 0.8 0.5

Saudi Arabia – 0.8 1.1 3.4 5.4 – 2.5 2.2

Iran 5.0 3.0 2.7 2.2 0.0 -0.2

South Asia 6.6 6.0 6.2 6.2 0.0 0.0

India 8.2 6.5 6.7 6.7 0.0 – 0.1

Bangladesh 5.2 5.0 4.1 5.4 –1.6 – 0.5

Pakistan – 0.2 2.5 2.8 3.2 0.5 0.5

Sub-Saharan Africa 2.9 3.2 4.1 4.3 0.2 0.3

Nigeria 2.9 3.3 3.5 3.7 0.0 0.0

South Africa 0.7 0.8 1.8 1.9 0.5 0.4

Angola 1.0 3.2 2.9 2.9 0.3 0.5

Growth projections Growth projections (%)

Source: WB, Global Economic Prospects, January 2025
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Egypt’s growth rate compared with a number of relevant country groups (%)

3.8

2.4

3.6

4.1

1.8
2

3.5

3.9

2

2.4

3.6
3.9

4.4
4.2 4.2 4.3

4.5
4.2 4.2 4.2

2023 2024 2025 2026

معدل الُنمو بمُصر مُقارنة بعُدد مُن مُجموعات الُدول ذاُت الُصلة

مصر الشرق الاوسط وشمال افريقيا
الشرق الاوسط واسيا الوسطي اقتصاديات الاسواق الناشئه والصاعده
الأسواق الُناشئة وُالاقتصادت مُتوسطة الُدخل

(%)

فعلى        تقديرات           توقعات                توقعات

3.8

2.4

3.6

4.1

1.8
2

3.5

3.9

2

2.4

3.6
3.9

4.4
4.2 4.2 4.3

4.5
4.2 4.2 4.2

2023 2024 2025 2026

معدل الُنمو بمُصر مُقارنة بعُدد مُن مُجموعات الُدول ذاُت الُصلة

مصر الشرق الاوسط وشمال افريقيا
الشرق الاوسط واسيا الوسطي اقتصاديات الاسواق الناشئه والصاعده
الأسواق الُناشئة وُالاقتصادت مُتوسطة الُدخل

(%)

فعلى        تقديرات           توقعات                ForecastForecastEstimateActualتوقعات
Egypt
Middle East and Central Asia
Emerging Market and Middle-Income Economies

Middle East and North Africa
EMDEs

Source: IMF

Source: WB, Global Economic Prospects, January 2025

3.8

2.4

3.5

4.2

1.7 1.8

3.4

4.14.1 4.1 4.1 4

4.6
4.3 4.3

4.1

2023 2024 2025 2026

معدل الُنمو بُمصر مُقارنة بُعدد مُن مُجموعات الُدول ذُات الُصلة

مصر الشرق الاوسط وشمال افريقيا اقتصادات الاسواق الناشئه و الصاعده اقتصادات متوسطه الدخل

(%)

فعلى      تقديرات                   توقعات          ForecastForecastEstimateActualتوقعات            
Middle-Income EconomiesEgypt Middle East and 

North Africa
EMDEs

3.8

2.4

3.5

4.2

1.7 1.8

3.4

4.14.1 4.1 4.1 4

4.6
4.3 4.3

4.1

2023 2024 2025 2026

معدل الُنمو بُمصر مُقارنة بُعدد مُن مُجموعات الُدول ذُات الُصلة

مصر الشرق الاوسط وشمال افريقيا اقتصادات الاسواق الناشئه و الصاعده اقتصادات متوسطه الدخل

(%)

فعلى      تقديرات                   توقعات          توقعات            

3.8

2.4

3.5

4.2

1.7 1.8

3.4

4.14.1 4.1 4.1 4

4.6
4.3 4.3

4.1

2023 2024 2025 2026

معدل الُنمو بُمصر مُقارنة بُعدد مُن مُجموعات الُدول ذُات الُصلة

مصر الشرق الاوسط وشمال افريقيا اقتصادات الاسواق الناشئه و الصاعده اقتصادات متوسطه الدخل

(%)

فعلى      تقديرات                   توقعات          توقعات            

3.8

2.4

3.5

4.2

1.7 1.8

3.4

4.14.1 4.1 4.1 4

4.6
4.3 4.3

4.1

2023 2024 2025 2026

معدل الُنمو بُمصر مُقارنة بُعدد مُن مُجموعات الُدول ذُات الُصلة

مصر الشرق الاوسط وشمال افريقيا اقتصادات الاسواق الناشئه و الصاعده اقتصادات متوسطه الدخل

(%)

فعلى      تقديرات                   توقعات          توقعات            

3.8

2.4

3.5

4.2

1.7 1.8

3.4

4.14.1 4.1 4.1 4

4.6
4.3 4.3

4.1

2023 2024 2025 2026

معدل الُنمو بُمصر مُقارنة بُعدد مُن مُجموعات الُدول ذُات الُصلة

مصر الشرق الاوسط وشمال افريقيا اقتصادات الاسواق الناشئه و الصاعده اقتصادات متوسطه الدخل

(%)

فعلى      تقديرات                   توقعات          توقعات            

Al
ge

ria
 

Ba
hr

ai
n

D
jib

ou
ti

Eg
yp

t

Ira
n

Ira
q

Jo
rd

an

Ku
w

ai
t

Li
by

a

M
or

oc
co

O
m

an

Q
at

ar

Sa
ud

i A
ra

bi
a

Sy
ria

Tu
ni

si
a

UA
E

W
es

t B
an

k 
&

 G
az

a

Ye
m

en

3.4 3.3

5.3

3.5
2.7

3.5
2.6

1.7

9.6

3.9

2.4 2.7
3.4

-1

2.2

4
4.7

1.5
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GDP growth of the Middle East and North Africa countries for 2025 (%)

• No data is available on Lebanon during the year under review
Source: WB, Global Economic Prospects, January 2025

Source: IMF, WEO, January 2025

Inflation:

The IMF expects global inflation to continue on a downward path, based on the projection that demand 
pressures will remain subdued. This is in addition to the expected decline in energy prices, especially in 
light of the slowdown in demand in China, the world’s largest oil importer. Global inflation is expected 
to fall to about 4.2% and 3.5% in 2025 and 2026, respectively, compared with around 5.7% in 2024, 
converging back to central bank targets. This paves the way for greater normalization of the monetary 
policy, and overcoming the repercussions of the global turmoil in recent years, including the Covid-19 
pandemic and geopolitical tensions in Europe and the Middle East, which contributed to recording the 
largest increase in inflation in four decades. On the other hand, it is noteworthy that it is necessary to 
take into consideration the potential adverse effects of imposing a new wave of tariffs among several 
major economies that, together, cast a shadow over the global economy.
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Change in the volume of trade (goods and services) (%)

Global trade:

The IMF expects the growth of global trade volume (goods and services) to decelerate to around 3.2% 
in 2025. This comes as a result of the projected slowdown in the trade volume growth in both advanced 
economies and EMDEs, particularly in view of the growing threat of adopting restrictive trade policies by 
a number of major economies.

Source: IMF, WEO, January 2025

3.3

6.7

3.8

2.4

2020-2021 2021-2022 2022-2023 2023-2024

(بسعر السوق)معدل النمو  لحقيقي للناتج المحلي الاجمالي
%

29.8 

35.7 
33.3 32.5 

28.1 27.5 
25.7 26.2 26.4 26.5 25.5 

24.1 24 

)%(معدل التضخم

20252024

Egyptian Economy in Brief 

Real GDP growth rate (current prices) (%)

  Inflation rate (%)

Ja
n.

Fe
b.

M
ar

ch

Ap
ril

M
ay

Ju
ne

Ju
ly

Au
g.

Se
pt

.

O
ct

.

N
ov

.

D
ec

.

Ja
n.

2024 2025

Change in core goods prices (%)

يطفنلاة

ForecastForecastEstimateActual

OilNon-oil

2023 2024

-5.7

3.4
2.5

-0.1

-16.4

-1.9

-11.7

-2.6

(%)

2023        2024 ۲۰۲٥ ۲۰۲٦

                
2025 2026

Source: IMF, WEO, January 2025

0

2.2 2.1
2.5

0.7

3.4
3.2 3.3

2

5.4
5

4.6

2023 2024 2025 2026

(السلع و الخدمات)معدل التغير في حجم التجارة 

الاقتصادات المتقدمه التجاره العالميه اقتصادات الاسواق الصاعده و الناميه

)%(

Global trade EMDEsAdvanced economies



1st issue/2025

67

7

6.5

6.9

6.4

2023يونيو 2024يونيو 2023ديسمبر-يوليو 2024ديسمبر-يوليو

)%(معدل البطالة 

35.3 35.3 

40.4 41.1 

46.1 46.4 46.5 46.6 46.7 46.9 47 47.1 47.3 

الاحتياطات الدولية صافى 
مليار دولار 

20252024

Unemployment rate (%)

July-December 
2024

July-December 
2023

June 2024June 2023

Net international reserves (USD bn.)

Ja
n.

Fe
b.

M
ar

ch

Ap
ril

M
ay

Ju
ne

Ju
ly

Au
g.

Se
pt

.

O
ct

.

N
ov

.

D
ec

.

Ja
n.

2024 2025

22.1 21.9 

4.5 

8.3 

2022-2023 2023-2024 2023سبتمبر -يوليو  2024سبتمبر -يوليو

تحويلات المصريين العاملين بالخارج 
مليار دولار 

70.8 72.1

16.3

32.2
39.6

32.6

8.3 9.1

-31.2
-39.5

-8
-14.1

الميزان التجاري

الواردات الصادرات العجز التجارى

مليار دولار

2022-2023 2023سبتمبر-يوليو 2023-2024 2024سبتمبر-يوليو

Trade balance (USD bn.)

July-September 2024July-September 20232023 - 20242022 - 2023

70.8 72.1

16.3

32.2
39.6

32.6

8.3 9.1

-31.2
-39.5

-8
-14.1

الميزان التجاري

الواردات الصادرات العجز التجارى

مليار دولار

2022-2023 2023سبتمبر-يوليو 2023-2024 2024سبتمبر-يوليو
Imports Exports

Remittances of Egyptians working abroad (USD bn.)

July-September 2024July-September 20232023 - 20242022 - 2023

Trade deficit



1st issue/2025

69

-4.7

-20.8

-2.8

-5.9

مليار دولار الميزان الجارى 
2022-2023 2023سبتمبر -يوليو  2023-2024 2024سبتمبر -يوليو 

10 

46.1 

2.3 2.7 

2022-2023 2023-2024 2023سبتمبر -يوليو  2024سبتمبر -يوليو

صافى الاستثمارات الاجنبيه المباشره
مليار دولار

Current account (USD bn.) 

July-September 2024July-September 20232023 - 20242022 - 2023

Net foreign direct investment (USD bn.)

July-September 2024July-September 20232023 - 20242022 - 2023

Best Regards
For more information, please contact:

Research Team
Research_nbe@nbe.com.eg

Issues of Economic Bulletin are available on NBE’s website:

https://www.nbe.com.eg/NBE/E/#/EN/EconomicBulletin

This Bulletin is published in the Arabic and English languages for circulation in Egypt and abroad 
free of charge to those who are interested in following up Egyptian economic developments. The 
staff of the Research Division have taken all due care to ensure the accuracy of the facts and 
figures, but the Bank assumes no responsibility for interpretations or opinions expressed. Reprints 
are permitted provided that the source is acknowledged.





To view previous issues
www.nbe.com.eg

Tel.: 002 25945000
Website: www.nbe.com.eg

1187 Corniche El Nil St. Cairo

1st issue / March 2025
Volume 75


